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INDFPENDENT ALDITOR'S REPCIRT

To Lhe Merabers of
sarla Qverseas Holdings Limited

Rapart on the Audit of the Consolidated Finanelal 5tatements

Qualified Oplaion

Wi heaue zidited che accomparvang cansolidated lnanoiel slatereonts ot borlz Cveraeae
Hild ngs Limited ©the Haolding Corepasg™) and its subsiciery [sied noAanesure 1ihe teldng
Cerpany 2nd Subsid aew together reterred tooax “the Group”l, which corgese the
consolrdated Balanae Sheas as an 31 Ma-chk 2020, the corsolidated  sLalerment of Frefit anc
Less |includimg Other Tamprehpasive Incuindd. the coqsalidated slaterwert of Changes e
Equite angd the consofidatsc Czsa Fluws stalumens T the year then codeg 0@ a0T&s B0 the
cepsohdased Fimancial slaterwents, induding g senereary ol a2idaant accsanting pol ces
and asher sxplaratery rlareatian (here rafter referred e as “the consodates Traasnal

statements’).

Inaur pppmion and te the Best of owr efor vat onoand accerdne o the explanaions ghven Lo
gy, ool posen on the corside-atan af che reparis of other godins o sEarale linancz
whatermeats of sich subsimiaries os wes aarted Ly oche othee oot pacept for the
possible etects of the matiers cesonbed o the Basms Tor QualFed Cpinien seeton of car
repnrt, the afareszid consohiared financial seaterments gee thie ntormaticnomn tie manser
o required snc pive & Tme and fair view inocorforrity with the acogunt ng prinoiples
zererally accepred in India, nt the co-sohduted state of atfairs jeoqsabidzred finanzal
postion] of the Groafp as at 31 mdarch, 260, of the ransaidatee prans aod cansnhidarec
total comprehensies rcome [censehdated firanoal performace; coraleloee changes T
goury and its rensolidates caah flines foe the wear ended e thar site The Sirarog
carervants are in all reglenal respects corrpetiole owik 1 A% A0d same w fit For

—ansn idation.

Bazis for Quallfled Opinion

Ay on 317 Barch, 2020, she Carqpaty has an expasure e s ' ellow Sehsidizey San eflee,
e ' of o B, 730 lzkhs bowedrzls wnsarored loas Sarlalles, n: hes sospended maocfactooreg,
aperasians since Ceceinbor, 20172 and has & negalive net worth a3 on 217 Raicn 2040

Thase conditions reme 50 bstamisl foubt abogs Ly sbilite b cantinue as a gu ng, {90eemm’”.




Bn e abseace of ary impairrent sestirg by menopgomont during the year, we are cnable bo
commert an tne impact. f any, on the carmying cost ol mgestreents lnans tatal
comprehens ve incume and retaned 2armngs i the corsalidated Traaacial staremes ireler

roke % of congolicated financial siatemernts].
CHir repert far the previcos year was alsz cualified in respect of above ratter

‘We conducted cur aad t of the ;oasalidatad Fnancial staternents e aroorcance wth toe
Standards un Audsting (545] generally accepted in fncie G responaibalit &3 ander Lhose
Slandards are further described in the Auddor’s Epsponsbuities for ihe Audi of Dhe
Consplidated Bmaneial Storements weetion of o wepcit We are ndependerd of the Do
i acrordance with the Code of ELhws issued By the Irstitase of Chartered Avcauntarts at
[chiz (1A} bogether with the roependence regquiramerts that are selovant moar aodit of
consalidated financial steteme s wncer the provisions of the Aot and e Aulzs made
thereunder and we bave fulfilled cur other etbica rosponel boss - accardancs with thoe
raquircments angd the ICA's Cade ot Ethics We believe taat the aude eviaence wi have
abta ned is suffitient and approprate o provide o basis far cur Quablicd cgrean an
consoidated financia chatemenis

Emphasis of Matler

Wie draw atlention to nate ne 29 of the Consalidatze Finsroal STATomen™, wharzin £
mentoned that threg laint Yertaras are na conguleeted an acceon ol noseresulog e of
disputes, or non-receipt of financal slatements for tne year ended 317 Wagn, 200
Mhpugh these investments have boen tested for mpainrmant anc REces=ery poov Hons haye
heen mads in FY Z017-18 on 0ansiion oo (nd 85 we are unakle o comene alout mpact

af thie same an the Copsalidated 3talereent of Prosic and [
Qur opimun is nol gualifies e respert 2f these maiters.

Key Audlt Matters

Koy audit matters are those mattend that, in pur protassonasl judgmons, were of ross
signiticance in our aadit of the Coesobdated financial staterent: of the {arent period
Thaze matters were zcdiossed o the corteat of oor audi of Lhe cansalinated “wraroas
staiement: as a whale, onc in fonring cur op rion thercoe angd we dooob provice g

SERArat Jpmian on taEse natters.

Excoa For the matter described in the Bazis Tor Seathed Dpimor and Emphass of Mathers,
wer hiwn daterrainad chat there grg pe athor key aodit matters b0 corerneme e e Qor
Fequcrt.




Information Other thaa the Consclidated Financizl $tatements and Auditor's Repart
Thercon

The |lalding Company's Beard of Bhectors are sespransible fo- the othes information. The
pther intormation comprses the mfasmaton included in the Ha cing Conipany's Boa
Repors including Annckures to Raard's Report bBul does not include the conso idated
francicl stutements and our aoditars reporl thoreon The aboue sgparts are expected on e
rrrade aezilable tous after the date of Ly sedimee’s report.

Our apin.en on the conselidated tinanzial statements ceos oo coves the Grher Infore anoe

and we 44 it aapress any torm of assarancg condlosgn therran.

In canncetian with cur andis of ke consolidated fvancial stazements, aor respandial by i3 10
read 1be ather infarrratian icentified abuse whep it 2ecomes available and i darg <a
coruder whethar the ather  clorewlion 6 matenally inconzmtent w th the financial
statemants or 94- knewleege abtained in the aud.t, or ethereasc appears to be matunally

m.cstated.

H we conclide that thers iz a material ewsstarement therpir, we are regured o
coreuricate the mattar to these charged with povernance

Fesponsikilities of Management and Those Charged with Gowernanee for the Consolidated
Financial Statements

The Holding Compacy’s Board of Drecter: are responsiole tor ibe orepaealion anc
presentalior. of these consalidated finaacial staterrents that give a frue 2nd Tar wew of the
corsalidates finzrcial posit or, censobdated fivanoal perfarmance, coscl caied oo
Camp-eheaswe Incnme, consolidaled chorges woenoty anc censolidates casb Ffuas ol the
Group in ancordance with acccunming aringiples graerelly seceptoe o heoiy The resoeciae
Rozrd at Cireclors < Lhe Companies ingladed in the Group are resgoensible bor ma rtznence
af the adequate aecounting eecards for safeguarding of the assets of the Group end Far
preventing and detectirg frauds and ather irregalanties; selector anc apphianon of
apEropr ale accaanting policies: making judgments ang estmates that gre weasonable ang
prudent; and cesigr, implementation and mamtenznes ot adeguate mlenal Tinancs
cantrols, tnat weare apesdl ng elfecbeely for e sanng Lhe accursy ong Lompleteness o the
acraunting recoris, relevats o the preparation and presentaton of the consotduled
finarcial slalerments that give a true a-d fair view une are freg From material rosslabemert,
whether due 1o frewd or ermar wh ch heve been wsed for the puroose of preogadbon o° the
censchitined Braacial statements by the Dpectars of the Halding Company, ax aforetzd

In prepanng the conzul cated finaroal statpments, the respect v Bosaderer? ann Boz-d
of firectnrs of the cempenics nclpded in the Group are responsblie foe sisessimy ke abibty

of fach campany o continue 35 2 gAing concern. disc cang, o applicablz, matters relaled




to goinz concern and using the gaing concern base ul 20ocunting nless Brara o Drecloe
cither imtends to liguidate the Company o tn Cease operiations, a- has noopedosbe

alternative but te do 5.

The respactive Board af Jirccters of she camaames included in Group e ok respaas e

for oversecing the finascial reparting process of eack compzry,

Auditor's Responsibilities lor the Auadit of the Consalidated Financial Statements

Dur respensibility it to eapress an gpnizn on thess cansalidated hnanclal staten e 275 bases
on sl audrt and also to express 20 apinion whether they ane B for consaliidation as per
hchan Accounbeg Stannands O ind AS).

Cl.r o5 porives ars ta obtair regserable assurdace ahoe whethor the conselidoted Siaancial
cratermants as o waole are free from rraterial misstatemert, whethes due 52 faauel ar sreas
and Ly waue 39 oucitor's report that inclodes aa: cpmion. Reasanable arsurance & & high
leswns, of Assaranee, kot s niet 3 guarant=a shat an aud t eondueted i accordanr P owith 5o
will alveays detect o mater al Fosstatement woen il exisly, Meslatemenis ran ariss from
fraad or eceor a2t ransidered materidl F ind sideally 20 ey che aeprevate. 1oy colld
reasonak oy be expected o indloence tho ceonorm e deorrs of wgsrs fitken oo the bae ul

these cnnschdated financial =taterments

As ga-1 al an audit i pecordance with SAs, we exercize professiandl jadgmert zrd maintain

prodesagaal skeptawism threugheout the audit. We alea:

v lpeerify andl assess the risks ot material misstatement ol the cgnscibated Ainancizl
statements, whether due to fravd o enor, desgn ond pedfors aadit orccedures
respansive to thase risks and oblan aud ©ewdence that s sufticienT and appropriales Lo
provide a basis for our apimor. The rsk of mct desecting @ matenal Auwsstalemoent
resulting from frzue 1o higher char For ore resalting frome 2oror, aa lrace moy neoleg
collusien, forgury, ntenbional prsLions, misrepraseniztions, or e owerndds o7 1Rl

cunbrol.

«  (lhtan an andaerstancing of intereal inang al contrals re evant to the guoil moade w

cesign addit procedures gl ace approgrizbe ia the ciroamstances.

v Evalsate the approprigteness of socomnung polioes gied and the reaionablenes: of

accounting estimates anc releted disslesares made oy managemie e,

»  Conslude on the approgristercss of =anagement’s uss of the pong concer Dasis of
accounting zre based an the aad L evidence obtained, whethsr a rratenal cngertaingy

eRists ralatac to pvaTls oF ComTans 1at Ay cast =Znilicant crukbl or the okehiey OF the




Group to continue 3z a gotng conoern. [ we sonchude that a matens| ance tanby exiees,
wa ars required ta d-ew gllentien onooue guditor's report to Lhe oelaod meclogaeres ir
the consalids ed fmangal statements or, it sLon diss weTes ore madequats, to mocily
oL o Gr, CLEcanclusians ars basec an the gacil cymivon e aotaned Lp o the dale uf
pLr audicer's repatt. Howewer, futda-e evenls o0 concdhbie s @ay sause the Group (o

Ce2sE tncontinue 3s & gui'm LLTILETrI,

#  Eyalyate the averzll presentaticn, struciore ord cantent ot the consmidaten Sinancidl
statements  ncluding the declascres. and  whether  the conzabdsted  fmasciat
statements repracent the underlyg transactinns and seants iny reanne that achieees

tair presentatian.

4 (Jbtain sufficiant aporopriale awdil ewidence regarding the financial infurreation ot the
Ertities ar business gotivities within the Groop to exprass an opinren on the cansn'idated
financial statements. We ne respensible tor the d rection, superegen aad gorarmance
of the audit of the Fnancial infarmaticr of sucs enblcs gwded in the conso dated
fimancial siaterrents, ot whish we are ndependonl sencrs 1o ather entit s ncluday
el tne Cansclicatad Finangwal Statemorts, which naee bren acdited by olhor aldmers,
sirh ather auditors remzin responsible “or the direcrion, supsrasan and poerfermange
af tta audits carrier ot by theen $e remain solely respersible Ter our owgil apinign
Qur respunsibiitivs m tes pepard gre Farthee described o 'Cther Wotied e thiz aud.s

report.

Wi acheve that she audit evidenze cbtainen By oo Jlong with the conzideratun of gudr
repiorts of the ather auditors refcieee B2 o sub-parzgrapn {a) of the Dther paarters
parapraph below, i= sLfic ent ard appropriate to provide a basis Tor oor 2uhe Gaimon o
the consolidated linanCal sLATemants

W Lammanicate with thaza charged with guwoeranoe of the Halding Sompary regarding,
arbndg other matters, the planaed seope and tiring ot the sudit and sprefiany aecin
findings, tnzliding @~y zigmficant deficiongies ininternal cont-on that we cent fy during o
aLdit.

WR Alto pravice Mhose charged weth governanee with a staterrenl et we Baed Sonsplied
with re pvanl ethical requiremants regarring incapendence ad o comramr T w th the
ell nelztiorstups and cther mattars 1kat may regscnasble be thougnt 1o bear oroous
dependeace and wheare appl cable, reloued sofeguards

ram the matters cammumzated with those charged with zovarnance we deteovine those
matters that were of most sigrificance in the acdit of the corsuhidasce fmaaca! stacerments

at the current peread and are therefrre the key andid mztiars W hsdrilie “hese nuters in




eLr auclitor's report un'ess low croegulatior pracludes puble disclasere sbout the matla o
when, 1 exbrerrely rare Cirmuestances, we delenre Chat 3 matier shoals eatb ke
communicated in cur report beegowe the adverse corsequerac: of dong osnowould

reasanatly be expacted Lo aubwe gk the sublc interest besehils of sucl com nuricativn.

Other Matters

We did not audit the Francizl statemenss of Sarly Larcpe Lda (znbzsidiarg], whose fnangal
chaternesty reflect tatal assets of Re 248 lakhs, tatzl habelnios of By 2B -akbs a5 & ™
Miacgh, 2021, tatal revenues of Bs 82 10¢75 aae to7al comprabe ey losg of e =i lakbs bor
the year anded ©n that date, 35 corsiderad in the consaticated fingroal starements, This
finangial statements have been audited by other goddoes whoss seports Rawe beer
furnisned to us by the Managernent and aor qualilied spirean a4 the conszidater finania
staterenis, in so Tar a3 it relates b the amounls aral dieclosores ingludsd in rezpoct of this
s bsichary and cur report, in se far as it re otes Lo the 2foresaic sebsidary i bosed sals!y ar

the reparss at the other audmers

“his zubsciary i lecated aJtsde Inda whose fmanoal staements and cther linandal
infurmation hias been prepared in gccortance with accounting principles gencrally Zocepted
in its countey and whick have been dudied by other aditor Lnder gererally 207e0ten
auclung standzros applicakle il countre, The Company’s maragerent sy faavertes the
fingroal statemants of such sulischay located motsice Indiz Frasr Jefoort ng principles
peneraly acceptes n bs colrtey 1o accounting proirciples geacially armepted in red, W
have audied those conversion adiustnrents mads by the Corrpany’s meragerom Do
ppinion, in so lar a5 0 relates to tha balances arc allairs af sucn subsidiary is based wr the
repart of othir auchtar g0 toneersicn apuslmerty pregasen by the mandageinent Gl the

Comrpany 4 fueitec by us,

For C MK E Assoeiates LLP
Chartiered oo e Fantks
Firm Kegisbraton Numbes T0LSE LW O TIOU G

A‘;t‘r{j ] L.-_ :l--f.:—,.ciﬂ-m'u’.'l.é?.#

H manshu Kishradwals
Fartner

Wembership Ne.: 37391
aos: 20037391 8,88 A0MNAE5T

Place: kumlaa
Date: 22 luly, 2020



Annexurd to the Audit Report:

Subsidiary (held directly)
A, Sarla Europe, Lda

Jaint Yentures (held directly)
3. Savitex 54 [ C, M. Handuoras;
b. MREK 54 De C, . Horguras,
C  Sarla Tekstil Filement sanayi Ticaret A5,




Sarla Ouerseas Holdings Lirmlted
MOTES FORMING PART OF CONSOLIDATED FENANCIAL STATEMEM[S FOR THE YEAR [MDED 317

MARCH 2020

CORPORATE INFORMATION:

Sarla Owerseas Holdimg:  Zhooted (P90HL 20 ‘the Cempany') oo oo Company
ewcorperated ang dorigled in Britizh Vitgin Island und a8 reQisTRrec office at
0 Box 3321, drake chambars, road Lows, Teriols, Brish Y rgn s and.

[he Compaty and & subsidianes [collectivery the 'Gruop® @ eagaged printanily n
nadmg and commission agent of polyecter and ryglan yarns, The Company nac a
glabal presence with key subsiciaries in Zurove ergaged in the manufacture/trace

anc 33 e 0° varn.

BASIS OF COMPLIANCE, BASIS OF PREPARATION, CRITICAL ACCOLUNTING
ESTIMATES, ASSUMBETIONS AND JUDGEMENTS AND SIGMIFFCANT ACCOLUNTING
POLICIES:
2.1. fasls of compliance:
The Corsoidated Finareidl Slaterels [CHS] comay roal maiera! aspecis
with Ind an Accounting Stendards [7Ing A7)

2.2, Basls of preparation and presentation
The CF5% of the Group hzwe been prepaccs under histarica cost corsention
nsing the accraal method of aweouning Lasis, ezcept dor certain finawal
instrurments that are neasarec ab far wahoes at the =nd of osch jeperoeg,

perivd a5 explained in The sipafrant accounting oo e belns

Current and ko — Current Classificabion

Al assets mrd liabilities have been clasificd as current oF non-currenl 4 pee
the Group’s narmal ocperating cyele, Based an the natare nf products and the
time babtwean dvguis.lior ol 53815 " Graoessing aod tha'r redlisatior nn Caun
and cash ecuivalenls, the Group has asceridinen ts Speralirg vyo e ad 1J
rnoathe for the purgnse of curreat of nan-cur-ont slossfioetian of assets ana

Fiakilities.

23, Use of Judgemeants and Estimates;
The preparancn of the CRS rEqures wanagemert taomehke esineares,
gisamptieht anc judgmerts that affert the reoo-ied balances 0F aisets ano
liabilties aad disclos.ares as at the cate of e Iinsocial stztemnerts arc tlhe

reported ancunts af inceme and eapenss (e the pooods presentsc.




tara Cwerseas Holdings Limited
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR EMDED 317

MARCH I0Z0

2.4.

The astimates and associates assunptions are basec on histor cal axpongnce
and ather factars that ane considersd - be ralevant. Actoal resul: eay diffe

trom these estimates cors der e d Ferenl assumpl cng ame Sosct sas,

Eslroates andd underbying assomphicns av€ (eweveed onoan orgoing basis.
[Frpact o accolnt of revsions fo accounting 2stimates ara recoprised oLt
periad in which the pstimates are revised and future pericds ere uffested

The cstunarcs and Jisur-pbans that Pave 53 significant risk of cavsng =z
raterial adustiment 10 the carrying valaes at assats and liabilitees witlhon fh
next financial wear are discusser balow:

a. Fstimatas nt usetl lives and residuzl waloe ol propety, plaat ard

equipment and iintangible 2s5es;

b. Measuremert of defined beneln sbhgotion;

. Pcaserement amd  hkehooe af coevrereace 2f proeisiors Zrd
CIEINRenCices,

. I pErment af -neestmenss,

F. Recogritiaon of drferrad Tax assats; anc

f. Measurament of recovereble smounts of cashi-geneating uniks

Basis of Consolidatiam

The CFS comprize the finarcial statements o7 tne Company, L sobwihoo:

anc the Group’s intereztin joint venturas as at the raporTimg catas

241 Subsidiaries:
Subsidiarmes include all the enbifes aver whach the Group has oonbrol
The Group contrals ar cotily b B Croop s @xa05ec ta, or has
P gty o ovariable veturos A rcugh b wvglve nert i fae ertly s Ses
the abulity ba affect thase “etarad toroupn iz power to cirecl Lo
ralewvant activities of the entity. Subsidiaries are consohdated Fom the
date on whick: Group attains cortrol and gre deloqiel eate:] front ke

fdate that control ceases to eXist.

2.4.2. lpint Venture:
B LI verlure iz o et dneangement wnershy the parties thal hawi
jont contriol of the arrangement have righs to the ol wsets of the
arrangemert. lntereits in jpint vantara are avcounted for wong 1he
egdiby methad of acccunt ng.




Larla {hverseas Holdings Limited
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENM IS FOR THE YEAR ENDEDR 317

MARLCH 2020

2.4.2,

The CF5 have heen prepared on the following basis:

a.

1

The financial stataments of the Compary and itz subwoory
companEs have buen conso idater oo bewe by 20305 oy
adding together of ke mums of assets, liaxht g5 nrame aad
expenses, after fully elminating ntra-group Balances and
intra-group cransachons angd resulting gasealisac profit or
Iggses, unlass orss Sanmnt be recoverac, as pec the aoplicebls
Actadnting Standa-d - I1adia. Accoanling ochoes o Uhe
respective suksidiarnes are ahgrmed woorewlr rooewary, 5002
Lo crsure cors stency with the accooeting polizees that ars
adopten oy the Graug under ind a5

Ther rFinancial &tatem=nts cf the Sabsid arizs orec N
praparation of the CFF are diaw up e b some cegorbag
dale as thal ef the Sompany. e, 315 Marsh, 2000

The results of cubsidiaries agguiree or d spazed aft da-.ng the
vear zre included in the CFS trcm the affective date of
acouiziton anc Lp to the eMective dale of depasal, as

Bpproprigts.

Fefer note ne. 29 of the corsg idated finannal staiarents tor
nat conscheating the share of profit ) logs of the jo ot vent.ras
ag per the ‘eoLity method'

CF% are oresented, to thz zetent applicable. o accordane
with cthe oreguiterrenty o aoplicaa e o 1le Compene s
zepaigte firancial sTatemenss

Man-cantrolling interzsts in the net assets of the wwbwd anes
thar are consglicated consiszs of the amourt of eguty
attribatable ‘o non-tontrolling shareho owrs a7 the date of
accuisition and subseguert add tior of sher shore of changas

1Lty

Prafit ar [935 and each component of OCI are attnibuted ta the
equity holders of tne patent znd to the non-cantrelling
inrerests, ever iF this recultz in the non-contralling merests

hzving a deficn balanze.



Sarla Qweried; HoldIngs Lirrated
NOTES FORAMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR. THE YEAR EMDED 31V

MARCH 2020

2.3,

Z.4.4.

The percentage of ewnershy Interest of the Company in the
Subsidiary Company as an 315 March, 2021 are as under:

r:uurii'n.r_' ol Fercentage of actyal

Incarporation owrership [nterast as on

31" March, 31" March,
2020 2d14
5ub;}m" e i -
carla Zurope, LDA . L'..lf"l'.:l[.:'l: &I, BLE

Property, plant and equipment:

I5.1

5L

253,

1.5.4,

255

FRR

Property, planl end equpmen; are statad at cost nat of acumalaned

depragiatien 40 accomd atxd imaainrent [ses, Fany:

The imatial cost of an asset comprises il pacchose aace Gnciadirg
import  duties anc  ren-refundable  Leaesl,  any  costs Sirectiy
attributable to bringirg the asiet nto the ccation and cordibon
necessary [or it 1 be capable of aperating i the manner mwended by
manageraent, the initizl estinata of any vecaars ssigring obligatinn.
il any, anc, borrowing cosl for coabfeng asaets [ e azsets Lol
necessarily take a sJostanual paoed af e e ger ready 1a° e

intended Jw];

Machinegry spares [ab meet the cefinizinn of proaerty. plant oo
equipmenl are Capitalisesl;

Praaerty, plant anc equIEMent wnon are nol cacy o rteaned Jse
av on date of Balance Shep! sre pisclosed gz CUapiR waoe

progress";

Gowernrrent granks relat-mg to property, ofont anid eguapmert ain

reducer from the cost of the azcate:

Sdbzequent costz are aneceed i the asiet’s carry g dAmaant o
recagnised ar 4 sopdcale Js5el. 3% ApRraariate, only waen .1 5§
pronable that fulave eoono o benehts ssanziatad with o e w1l
flaw to the Groug ang the cash of the item 2an Be meayare:l cehakd
Al ather repars and ranteraace are cherged Lo she Sato~ont of

Profit and Luss during the periad inowhich they greoimon e,
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1.5

2570

i.5.8

£.3.49

50

4.51)

2512

2513,

An itere ol praperty, ploat 2 fgquprreat ane any signficarl ot
mrbially  recopnized  separately a5 part ot praparty, planl oong
eguiprrant s derecagnised upan disposal; o when o farare
economin benefits are expected Irom ity o o depzsal By gais or
loss arising on de-regogrition of the aaaet s oincladse is the Batzre
of Frafit and Loss wehen 1be asuel = cerveoerised:

Depreciation 5 provdes oo 3 200 ke Basis o0 che straight I ne
methee based an estirated wseh,l life prescr bed undear Schacule | o
the Act eecept far assets casting Bs. 5.000/- or less are “ully

depreciates ar fully writtzr off in the vzar of puichase:

Camponents of the main assel that wie sgDcd T in va ue 390 haws
diffarent useful lives s compared o che wean a5 are deorecizted
ave: taeir esirmated oiofol ife Useful e of such campongnts has
been asscyssed based on kistencal experience and incarnal techrzal

a4cesyrnerl;

epraciat-on an spare parts spasibic ta an item ol propety, pliol and
equipman: is based o e ol the relatee preeperty, plent and
eguipmeant. In uther cases, the spare perts are depreciezed over thor-

e tor oteed wsefyl hife bazed ¢n the technical assessmenl:

Leaselhold Lang .5 amorisec cver Ehe pr maiy leaue e,

Freabiuld land is 108 depreciatod,

The resiceaf valoes ane vseful [wes o praperty, plant and cguipment

are revigwed 2t each timancizl year erc znd changes, f amy, oo

accoynted inthe line with revisions 1o scoacalng exeales

Impairment af Mon-financial Assets:

1.6.1.

Mon-financial assets other Logn ipeentones, ceferred lad pssels and
por-current assets classified as neld for sa e are reviewed ol edih
Balance Sheet date 1o determinge whater the-c = any indication cf
impairment. 0 any  ndicaticn of such cmipaperert o ouists the
recovarah @ amaan: cf sach asspts f cask geperaimg vt s potiriaied
and in caze the carrying amouant 2l Lhess assets pxceens theis

rEcoVEras B amaunk, 4n imadreraent i3 ZCoprises;
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1.8,

20+

262,

[he recowerable amaunt is the ngher of the Faic walue less cost of
dispozal and thei value i use Value n yse & oarrreed 2l oy
discounbirg Lhe futore cash flows t2 their prasen? vzlae Dased 07 an
apprap-iate dscount FacTor Bis=ssmart is Ao done A gach Balaonoe
Sheel dote o s whetha thers Woind ration teat ar rpareges e
reecaghised for an s55en in prias ascounling poeweds v onger paists or
riay have decreased, such reversal of mpoivmart 2535 5 recogmised n
the Statement af P-ofit and Loss

2.7 Inventories:

211

232

173

Trpeentor 05 are waleed at lowsr af most (on Firsl-1n0 = ret Zen 20sis] don
rer regisable valoe after providicg fon obeotcaienoe an:l alFer msues,

where considered negessdry;

Cost includes all charges in hrnging he goods o ke proses:
fecation and eondition Works in-progress anc finishee goody a0ladies
drect materials, direct lahage sasts ane grooo-tior of mapafaciur ng
gverheads hased an total marcfacioring overbeads oA matealy

Coms amsil;

Yet realisable walue v e eiberated seling price in the wrdeeory
course of business, 'ess the astmsted most: of complnios ard the

estimpted cosks necessary (o ake tne zale,

Falr Value measurement:

2H1.

214.2,

233,

The Group measures ceita rfndanoalmstrenrants at 12, valae al cadh

reperling dale;

Cortgm acccunting poicies and isslosures regquire thi it 2 ermeEn:
of fair walues, tor batn financie @rd roe feraasal sswets oans

halk:ilities;

Fair vadog is the price tral would bue reccresd 1o sell an dsset o paad Lo
rransfar a ligbilily in un ordery transaction balween ke
participanis ob koo redsirement da@F oin the atnupal 20 0y
ghsence, the mest advantageces market toowhiodl the Groep mas
aceess ab Enat date The Fair walae ot o fakalte sloe reflects ik nos-

prerformane risk,
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1.8.4.

235

286

TE

IMe beck estirnate ot the fair va ua of o hoenoal insmroment or in bl
recoenition is narnalky toe transaction price - g the faic value of the
consideration giver or regeived, [f the Grocp dezermines that the “ar
va e cnongmial resoga tion d Hees brom che trapsactan poce aad the
Fair waiue is =y denced neither by a guobed prce - & art w8 markat
far an igenticdl duset ur jabiily noec based anoa ezluzzion e
tha: Lses anly catg from chwmvable markets, then the financest
instrument 5 by reasured a7 tair value, agjusted o deler the
cifferenee between the fair walle on inbal recogben anc 1he
trareaction  price. Subseguencly that differesce e recagesed an
eatement af Profic and css or an dpprogeraso Bzgs over the like of
the instrument but no later thar e the valaaten s whany
capaoried by ooservalile rmwser oaba o 1he Transactior 6 clozes oul,
Wohile ricasering the fair value of an azsat or liskality, g CaFfi sl
ohseryoble market 2ata as far as passible. For yalues 002 categor sed
inta d Ferant lewels (noa fair valae hegrsrchy hased on tha inpats Ssweg
in ha valuation technlgae 25 fohows:

- Leyel 1 gueted poces unddjasted)in aciive maskhols fannlermm

dunta e Halsl hes,

Level 2 inputs other than cudted prices mghesdos s~ Treel 1tk
are chservable ‘ar the aszats o0 hoo |0y, it @imetly i, as

neces, arindirectly e, decived from e ces,

- Lewel 3: spuls for the assets or liakoity that ara ool bessd or
ok yable Fackes dlata unahservable npoisy,

When cooten pricg 'nactve rasset fur g msirantzat is ava lakla, the
Croup measueres the fai- walue of the ivitramert using the, pr o4 4
mrarket is regarded as active  f transzctions tor ke asvel o hakahoy
take place with suffigent freouency and wvolame 0 pronds proeg

informauon on an ehgong hasis,

IF shese s no quated prices 0Enack ve cwrkel, E2n Ens Crodp esss e
vaLaticn techoiquas that meximme e axe af reevart oozerwalye
inputs and minimise ke vse ol unebservable ppote. The chaies
va Laticn technigue incorporales ol of tng factard that reddke

participants would take inta aCcount v pricing a transaclior,
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2.8.8. Tne Grogp regulacly reviews senificant unobsueryable :nputs snd

va uatian adjistments. |F ke third party nforeeation, suck &5 Broger
guoles wr priomg serees, 13 wsed o oreanere s wva ges, tnen bag
Group a5sesses the pvigende nbtaaed trom the thire pe-hes Te
support the conclusion that fthase veloabors roesl o peguremert-,
of Ind A5, inclucing the leval in thie far valug iergrchy m which the

valuatians shauld be clasyified.

1.4, Flpandial Instruments:

1.

Financial Assets:
Finanodl assets are grepnized whon the Geowp hecomes a party to

the contractual provisions of che instrument

O insial recopnitian, & finandzl asset is recognised at Fair walue,
case af financial assets which are recopnised 2t far valuye thiovgh
arafit and less, its transactiaon cost ate reccgnised i the slatare ot of
protit and lazs. |0 cther cases, the transactior <ol are 0obLted o

the aoquis tior value of The firancial asaet

birancial as5e15 are < osequently class®ien as measured at

- amrortized cast

- fair value throag~ pralit srd less DIVTPLI

- Fair value thraug s ataer comprebonSive ingcree (TYACIL

Framea ossets are gt reglaszifiad rebsenient to tha r recognilians,
gxceplf and r The periad the Group changes B3 business model lor

man2ging financial assety

Trade Receivables and Loans:

Trade receivables and ‘oans are mtslly rezogmsen at “air value
Subseouently, hese assels o hekl ab aectssd onst, wsing Bne
cffecties interest rate (EIR) rsthod a2t ot any 2ipectec crecil censs
fme bk is the rate that aicradscs estimatad Folore cask rwuesw

throagh *he expected 'ile of Finarcidl ivsLrarmanl,

Deht instruments;
Oeat irstrursenbs s sulseigaently mexsered at amastizod oos:
FYCClor FYTPLE I de recegribcn ar the anin at

the eotiby’s busiress mode far ranaging tne financia zstels a-u




carle Overseas Haldings Limited
MOTES FORMING PART OF COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 317

MARCH 2020

- the cortractual cash flow characlongtics nf Fre Fnsromi sssat,

MMeasured a1 err orindg sost
Finamcisl gusets that are Fald wishin a boasiness rmocel whzze chjsctive

is to hald financial assets in order to collec o tracbusl rash tows
tha: are salely paymanty of oinc pal Sro mmersst, are subseoucstly
rmeasured 3t amortised ot amng the efestive interest rote U
mathad less pmparwrrent. ¢ sry. The amocasaben of TR aned Inss
anging from imaairment. i any s cecegnegc n JRe Strterens o

Frofif and Loss.

rMeazsured at FYOCI:

Einancial a5sets that are held witkin a Business mode] whiose abjertive
15 aclieyed by both, seling financial zssets e collect ng contractua
cash “lows that are solely paymerts o oorcipal srn interesl. ac
subsaguently mzasurzc ab BVOST Far valae movements 20¢
recognized in toe cther comprehenswe wrnms (200 InLerasl nudeng
measured using the bIE method ard mparment lowses, i ey are
recagnlsed m the Smatement of Profit ard Loss, G de-rscegnitios
e lalive gam o lass previousy recognised e U015 soclassitiso

o ke gty w2 'othes income” in b Jlaierens of ratit a=c Los:

Paasured at FVTPL:
& Financial as=el nat classified as either amortised (20 or FWCCL s

classifier as FYIRL Suon finannial assets arz medsoed g fai- vaue
we-Ehall chanpes in fairvaluz, roluaing interest incame 2rd d videnc
inpamea if a7y, rezopaised au ollic moeras’ w the Szatemeat of #ruly

angd .Gss5.

Equity InsLruments:
Al mvestmints nocgquiby instrumante Sasified under Smancial azsps
dara apata by measured 27 f3ir walue, the Graup nmay, a3 il

rRCaiTan, Frewacahly RlErt to me2s. 8 L s 2 e ol SN00
FooapL

The Group makes =uca elestion o @0 nssrument-by mstroeent batis.
Fair value change: n an @quity instrurment is recogmsed 38 cibier
income :n the Swteren: o Poolit and Less crless che Groap ras
glected o measure surh instrament &t FeOCl T3 value changes
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ra.r

283

eurl ging dividends, on an eguiby natiamen: maasared o FYGC are
recognited m D71 Amadats cscopnisen o SO ere ndt subequenty
reclazsified to the Statemanl of Frofit anc Loss, Civicend incare Gn
tre investmEnts i QqUIY NSTAUMENES AT TECORMGSE G5 Orhs

income in Lhe 3lalenent cf Protit and Lass,

De-recagnition:
[he Group cerscogrises a fnarog gsset whien the fosractaz -l
ta the cash tlows from the firanoal a5s2s espre. ar ¢ otransfers the

contraciual rights to reca e The Cash Faws fror e dsset

Financial Liabilitiec:

Initial recognltion and measurement:

Financial L abilitizs ave recogmizen waen the Droup Broor-as = pariy 12
the cortractual pravisions of the instramant. Financial hikaht o5 e
initialky measured al the amotise:d cost unless &t bl recognroon,
they are cazufier as FYOPL In case nt o trEoe payooles, they e
in tigly recogrised at far value a7d subzegacrily, hese Datelbes e

huld at amarmsed Cost, wsng the eective Hileiest me b,

Subsequent measurerment:

Finencial | abiltizs are subsegaent ¢ measured at srorteed CIEF LRG3
the ETR method. Fiognc Yabilinies carried st FWITPL oo ooiafumen e
Fair value with all chaages in fair valde recogosed ooone sTatemsst of

Przfit g Loss

De-recoghitian:
& fpancial Lability s derecogmeed whea the abigaticn speofied e

the cantract is discharge:l, cancelled or sxpires;

Financial guarantees:

Financial guarantes cantracks issued oy CRC OTOUp ATS ERULE LNl gl
thar require @ pRy™ent o by made L eamlnrse the Folder fos g luey
it ingurs because the speaf ed deator sl o make o aoyinen? when
GLE im atcorcance with the teyms of the debt instrumert Tiaaaciil
guarantes contracts are o pgnised initially gy s hatulity 21 Fair vahee.
adjusted for sramsaction coots thar ars drectly otnbatahle ta zhe
isgaance af the gaararloe Saesennpatly, the hztabTy 5 m@aremen o

the higher of toe amaaa ot loss alowercs determined d. e
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Z.10

1.0.4

neparment egquirsreats of rd A5 208 aru e forowelas bl

recagnised] less cumulatve arortisation:

Offsetting of finzncial instruments

Firangial axsott ang fimaacial [ alalit 5 are oltset and ke oo oo
15 reported o che Ralance Shees, il there s o caneretly 2 orr=al e
legal vight ta abfied she recagnessc gmoonte sl thew ol an ntertl o
o sattle on @ net dasis, ar forealise the assets ard satzle the bk
sir-1dl L 2 sly

Revende Recognition:
2.10.1, %ale of goods:

Fevanup is recopnised cpan transler of coqtrel of prorased goces e
custorers inoen armount thal reflleces the conaderaticr which the

Group expecls o oecove i eschange To0 fhose goods.

Revenue fram the sale of gooads s reccgnisec at the pont e o
whap cantrel is crarsterred o the castemer whiZnoas pscaly or
cispatch f delwery of gouds, adsed cr cornEcrs S th ibe custamer:
Expo-l sglis aie cvugreed an the iviaanes ol Bil of Lasing @ &irway
bill oy the carrizr

RevenJts is measured based on the tramsactian paco, ehich s epe
ronsideration, adj_sted for ciscouals, prigg COrOoss SNA, e IVES
and retarnz, if ary, a5 specfud i the cant-asts s th ke customers
Fevetas exclades Lzaes collooie:d dron cusinmess 37 Benal’ of e
government  &coraals Tae ciarnantsfincentives anc etuind ais
prtimated {using the most likely metbod) bazed an sccaanlalen
grperience ant Jagderlying schames and zereements wish customesn,
Cue to the shor: natare of crecit perisd grsaen Lo CLstD=nss, SEpte o

n finangnp component intns contract.

{ontract Balances
Trade Recelvables
A recemable represents the Groop's right ta an amount  of
canmsigderation that is uncondit onal G.e, only the aansape of timsz s

reqJ red betere payment of the cors veabior § dup ).
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1.1l

a

2102,

£.10.3

2.10.4.

4.10.5.

2.10.6.

Contract iakalltles

& contragt hakility s the obligatior to t-ansfoer goads te a oustormer bor
whizn the Sroup has recewed cons deration [Gr an amaars of
rmsideration s due) bom the customer IF A rastomer  pdys
canzideration before the Greuap ransfers goois or services o L
LUstCimes a cohbrack akility s cenoprisas whes The aaemeerl s
made, a1 the aaynrens is dus iwaichever s aorhery, Cont-act liabel ties
are recognised as revenue wher the Growp perferm: urcer the

cantract.

Renderlng of Services

Revenue is recogrized fraom renderiog of  bevizes when che
perormarce obligation is satnfec and TMe services are rendoroe m
arcordarce with the terrns ol festomer contracls, Bivenas g
rmeasure:] basec am the transaction prics, which o the cossiderabinn,
as spes fied nothe contract wit the custorrer Bowvenue also sscludes
Fawes eollectad fram customers.

Income from szle of wrep o aocoas ol Fae anoeabisasion.

Inlerest mcare 1§ recognifed LSing toe aeffective mttiest pte IFIA]
methoce,

Divdand income on inwestrments 15 cccprised whan the cight Lo

receive dovidend moestall shed,

Insurance claims are agoountec for or the basiz of claims somittes
gxpected to be admibed and io the cxient that tne amount
recoverable ran be weesdqad rzhably anc it 5 reasenzblz to expecl

ulrimate ca'laction.

Employes Benelits:

i.11.1

I.11.2

Short-term employee benefits:

shw b rerre erployves benefits [including leawve} are feCcErized @5 an
eape-1ie 2t ar Lndiscanted amcunt e the Starensnt of Provt @rd
Lost of the year in which the relalow 20 025 ars rendered:

Past-employment benelits;
The Growp aperares the following past e ploymest o0 henes:
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- Defined contnbution a.ars such as proy dert fund, and
Defined bens'ic plans such ax gratuty

Defined Contribution Plans;
Obhgat ors o cortobutoos tnodef ned centr Butoe plana seen an

prov deat fungd gZre recaanizzc as an expesss in the Sratemrery ©f

Prafit and Loss as the related service 1= provides

Cefined Banefit Plans:

The Group™s net okl gat oo respect gl celined beaeds plans suee s
gratuity = Laleelatesd by et rating the zmuant ol “atare Lenelil 10
the eraplovess have earred v the caqent and prnoe pernicds,
discoLrting that emount and deducting the “sir value of ary plis

£aaRts.

The caleuliuan of defined benetic cblgaten i porfzimes 20 exch
reportig period erd by aoqual fec asivdre oy 0= prngErisd dne
credit methad, when the calea glian (=54 0y in @ paiential assel Tu
the Grolp, the recugniseu aeeel @ | reited te the orssanl value of ke
economic benefits available m tae farn ot any foore refunes from

the plan orredocicns i futase contributions 1o ke plon.

The carrent so-we cost af the datimed oz-ahil plzr, recngs =&d n o
Statement ol Froft oand Loss =5 part o' employes Benelc Faperue,
reflacts the increasa in the cefined borefit obligatian el reg from
ermaloyes seevice in the correal veas, benelic changez, cuntailntert:
AnC settlements Past sery oe gosts are recognized mmediately in the
Stazement of Prific and Lazs The net intarast s calewlotzd By applying
the crscount rate to the net balznce of v cef red banatit ooigetion
an TR tair walee of plan assely % ret interast oz rologee e

e oyes benetit expens in the Sratement of Prof @ ard Luss

Re-measurement  gdine  and  losses  arising  [rorme gsperience
adusimunts and changes v aciuarial Rssumpl ons ae FECARNISEd -
the period in which they orour, cirsctly o oother cormprehsnsiec

incorre.
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211

2.11.

Borrowing costs

2121,

1.1E.2

£ 123

Barrowing asts consizt of nlercst and gther cosls ngwrred n
cornecsian with the borawong of funds, Berrow ng <osts #lan inclooe
earhange cifferences 1o she paten: regarced es o ddjusfmert Lo th

Lo roatingg Coats,

Borrowong  costs thet e aftriburzble to the  Jsquisiticn o
constructlon of gualifyrg assets (ie. ap aaiet that recassarnly tdkeys 2
sLbstantial period ot tme to opel eacy for s intended s aie
capitalived as 2 part of the coul of dufh assets Al othe vunZeny

fasts are charged 1o thu Stalement 07 2rcfit ano Lozs,

Investment roome earmed an the temparary mve:tment af “unss ot
spet fic barrgwangs pending theic expeneoilere ar qus ifying assets 5
doducted Frorm thie borrewing costs a iziblye far captal satien.

Farelgn Currency Transactions:

2.14.1.

2132

2.13.3.

“he funciional curiency of the Campany is LSO, wocreas “wacticral
currency of fore go subsdiany. The presentation Zwrgny ot the group
i LS5,

Monetary items:

Tranzactions 10 Fopeign urrenciss are manislly roozdes 3t thers
respeilive cechangs rates ar the date she sransacper brest gualities tor
recag mtdn

Kchetary assets and liabilitie: deporwrased o fQeSigh CLrTEnoIsy 414
Trasslatec at exchanga rates a-evoll rg an thoe reporting Jats

Exchange differenies anming nn sertleraent or Landlahan af monetany
ftems are recopgrated i STatentene ot Profit aed Loss either 25 pradic or
I0%5 O "areign caorenny transachon ard banslabon or ez bosrowisg

cosTs o the extart regarced as an adype:lm@rl E2 borrow NE Zoat:;

MHon— Monetary iterm s

Mon-monctary woes that are meazored in terme cf 9 storical cnsbin a
furye grocorrealy are translated Csirg the exongug@e (E0R5 AT 1T dRERs
of the immal transactzons,
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1.14,

2.15,

4,134

Foreign operaticns!

Far the purpose of conschdstior, thesr ozerstiass that Fove o
functivnal varrency hfferent fram the Grodp's presental e 2o ey
meerme and exaenses are ranslared stoaverdge 1a00% 2nd The Assets
ara babilities are statad at closing rate. The ret nipEct of soch
translztion are racopnbised n CCLoangd Fele in Farzign Currery

Translation Reserva ['FCTR'), o corrponent of £ Fy.

Proneisions atd Contingent Liabilities:

£.14.1.

£ 141

2143,

i.14.4.

2145

Prowis ors are recognized whan there o present cbBlgat on legal or
constractive] ay a resull of 2 past event, it s nrobaole that an velllow
af resources eraadying ecencrmc benelns wil o reguored 10 sertl
the obligation and a retiahle estimate can be made of the amaourt nt
the obligation,

The ezpenses relating to o provisor s aoesenten 'noche zterant ol

Pratiz and Loss net of rercbursarments, F a9y,

Il the effect of the time value of FMoney iz material, proviziors o
discourted  using & cuirent pre-tad oratao thot ceflects el en
appropnate, tha rsds spec tic to L habiley ke ciscganticg s
uzed, the iwcrease in e provdion cue 1o the passage ol ume s

recogrized as o Tinanoe cost;

Contingent hakolitiss are passible obligators whose gvistrnce @il
anly he confirmed by furure sveats ol wholly woclin she conrol of
tne Group, ar present abligotions w7 5 Aot prebzele that an
autilow of resaurces wili by recencd e the amaant ot the obligal sn

cannat be measered wit saffisient rehab licy

Contingent hakebtiss ore ot recognizes rothe fimarcal stxiements
bt are disclosec unless the passibility of an autflow of econamr

resaueerns 15 rannidered remate.

Tawes gn Income

4.15.1

Current Tax
Inccmee ban &stetn amc Lakilities are measured ab e amoart
enprcied to be recovered from or paid to the Lazalion autharities. The
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2.15.2.

baw rates and tax lawes Leed o campube the amioert are thacse thst are
enacted or substantively eracten, by the #nd 21 "epart.rg perioc.

cunert Tawoterts e recogrised o carrulanen T ke undae lying
transactian either i the scatement of Prafit ang Iess, orher

comprehensive inrnme or direczly in egaaty,

Deferred tax

Joferred tex i provoed wsing the Balznce Shect method on
wrnpacary hffcoernoes botwoer the tax Dases GF caiols ang hobxl oz
and thew garrying amaunts for finar ol reparterg purpdies @6 e
reparting date

Defarred tex labilities are recognised lor al taszlle Lerpodry
differeaces, Cefunod s dsacts e recogimses foo gl decoctibie
teraporary differences, the cory forearn of wosen 2o moeEnits andd
any unused tax osies. Deferred [ax ansels are recaZnised b ne
extent thas it is prokable that saxable proft will Be avallable against
wihick the deduzsible tempnrary ddtersrcees, =nd th= carry ‘arwarc ct

Jndased tzx credils and unosec tas lozses zan oe ilsed.

The canmyrg areent of deforred s assems m el ol eas -
seporbng date orcoredeoed te the earent that 8 i 2 longer prababl s
that sufficrent taxable profit wil be aealable tCallow all or part of the
deferred taw a5set tx be atilised Urrecognisen deferred tas asssts ars
re-asgesspd at azch repnrting dzte ane are recognissc to the avient
that it has becormo probable that “utore Laxal o prof teowoll allue (e
deferrec 1ax azsel o be recovered

Dreferrad tax asssts ang dabilities are measored at zhe tax rates 1hat
arg expecteq tg apmy in the year whea the asset is reahizac or tne
liahility '= settled, based an 1ax rstes and tax laws that hewve bean

enacted or sukstantively enact=c =t *he reooniing datw,

Deferred Taw wems gre recoprnsed nocorrelanon (o the ancerlyisy
rrassectmon enher o Lhe Slatermenl of Proht aed  Lass, cthe-
Lo ehensive inarme or o recth i ego oy,
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2.16-

.17

1.18.

Cefarrec “ax useels ang daferree tae lawl fies are streetal o 0l y
enforcoable nght exists tooset alf currest tad assets dgainst cuiran
ax liakilities and the deferrad toves ralate to the Same Fasable encity

and the same taxation avtharby.

Deferred tak is not recagnized for temparary ciffe-cnees 2lztec o
rweskipents in Subsidianics w e eetEnt that the Goowp w sbls s
corerel the siming of the ieversal ot tha t=—purary o fe-enrss znd o
is probable that thoy will not raverss in the Toresesable Fatura

Earnings per share

2.16.1. Basic parnings per share are caloulated Ly dwiding the profe o lus
fur the aerod attribazaoe o couly shasenaders el sedacteg
preference dividencs. if any, oro attribatable taxes] by t9e weignted

average number of equity thares outstanding daang the period;

2.16.2. For the purpase of calculating 4 lated earings pes share, the prali o
lats far the period atktributeble Lo edquity shareholders a9 the
weighted average “wmber of snaves cutstandisg curing the pered ate

acljusted tor che elfect of ull ciolb ve potenzial cqo ty sha-es

Cash and Cash equlvalents:

Cash and cash equivalents in the Balancz Sheet include cash at oank. c259,
chegque, draft an hand and cemand depusil: with a0 ar gina' maturnny o e
than three manths, whieh are sobject woan Hapndicans sk of changes o

walue,

Fui the purpose af Stalerment of Cash Flows, Cash und c2sh =guivalents
rclude cask as nank, cosh, chegue and draft on basd The Group consicens al
tghly liguid investreents with 3 ramaining matunty at the date of purchane
af three months o less ard that are read-ly convernble ta knowrs gtz of
rash to b cash equivalents,

Cash Flows:

Cash floswes are reperled asing the indirect muthod, where By et poe
refore tax is adjusted {or he effects of tranzaclhiorns of 3 nen-cazh nature, anyg
deferrals or accruals of past or Faure operalrg il rensipts wr payreors

aned item of income or cxpenses assnGated wilh neesliag o7 Fnarumg ok

o
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flowrs. The cash flows from operating, investng arl francing actielics are

coprepated.

2148, Dividend:
Fina olocend on shaes are recorded os a | ability on the dale of aoprevel oy
the shareholders ang interne div dencs are recordee oz 2 habil ty 270tke dete

of declaration by “he respective Cormpany’s Bouro af Direszors.




Sarla Ovsarseas Hofdings Limited

Taonsodidated Galarke Shees a3 a8 3131 Margh, 2010

Swnouents in INA
Particul Nate At AL at
aruetrar: Mis. 215t March, 30300 1t March 2013
1 |ASSETS
] |Nor-ourrant acsets
Ial PFreperty. Plard anc EguipTe=nt i 4l11.363 bl eg
b} Investmenil accouriad Yor using eepuity metheed 4 .
le, Firangigl fagess
Lgars < G Ed1. 647 M7 7045
Total Non-Current Aas=ts §74,055,010 503,580,604
. [2) [Cwarrann assets
(2} Irertories G 23487771 71264 059
(k] Finanzial Assely '
|i] Trans recaluablss 7 ! T, 28 215 151,300,705
i Cash ane cash cquwalerts a G.E52,034 3 &0 3000
il Loans 5 1331k 459 CLIrLz
1) OLhey Curneal a5sers i =1l 402 50,055
Tatal Currenk Assets 212,708,865 134, 142 255
Tatat Ap=atg H0 14N HO6 B33.023 554
| JEQWNTY AND LLARILITIES
Foully
+a) Equily Sharm capilal 1 [4.534 144 15,639%, 199
L] Ol Equeiy 12 ]l bFG, A1 337 645,202
Equity attribuiadd= to =guity share hobders E10 780,340 557,345,051
Men-canbref T og irdensss 13 11,422 :490] G A0
Tatak cqulty £409,347,114 553,335,321
Liabilitees
1] |Map-curmrent Habllinles
|| Financial Liaklilies
[ix Barroywirngs 14 I ]
Total Mon-corrent habilities 573,734
(2] |Cuarrenn KaBIlIges
Irg] Firangial gabilibes
1 i) Hurrewings 15 o217 157,451
i Trade payables 16 L1 MME.HAL 2EH.1E9, 116
Lb] CLher Jurrant habahtles 17 71459 115 5035652
Total Curren liabaditles 181,316,832 279,217,500
Taobal Eqeiny g Wakillkles| H00, T3, 956 £33 023,564

The acovmpanying nalea are an integral part of the linanoial statemenls

As per our sllag bl pepaed of gver gane

For CHH & ASSOCIATES LLP
Lhartered Accaurisnts
ICA T M 1IE1FE1W" - 1IOEIS i

PO S

L]
HIMANSHU KISHNADWALA
Partaar
Wimbership M, 37321

Mare: Mumhbal
Dhavtst 270 Tuaby, 2020

For =nd on behal of the Epard of Diroctoes

KRISHAN AR LMAR THUMIHUMNW LA,

b ub

Managng Crr=clor
(DI DGt 175




Sarla Duarimat Haldings Umesed
Cancolidatsd Skakement of Profd and Lo2s Tor the gear snded 319 March, 2000

AMIDien b n WA

Fanicul Hine | Fon Elig wear endcd 31st] Farthe year eaded 31t
Buticulare
: _. L) Miarch, 100 March, 2019
W 1N e
I |Rauprge e Sp=ralvaing 14 34U 118K LR HERA )
| 2ghes i garia 14 . Lo17s 17H1.05
Il | rgrae INCOMMER Y |__. !3‘?:]3;!”"‘ 43K S0% 06T
IV | Engrian:als
& Coat of marenals zorsumrsd n 3.BNE TSI 7GRk A3
3t Furekazes of dtocknetrade re 47 ER, 1 239.M1.5E5z
clChargesir imenicries o imsaed pouds #%) e b-ineprogres, 12 43,777 XES 03232255
d! Ermployee Barslily agpups 23 B,566.3EZ 2131145
&| Finance cex :
DD presizliye geed jieenlidation Eepaie k| Bh, 58 Rhads
[T LR TTT FY AT IR A !1.?'.!5_.'359 2a Kl 9]
TOTAL EXPENSES |a ta gl 351, T A 31353
y [Prafit/(koss] bedope share of nek profity of fwssEmem acconedsd Tl Lsing £quity T A0E 494 b ara b iy
rpeehedd and kas [1E-1Y)]
Share uf ael wofelThass) of it o oTare 3eraunred toc icong 1he @qar mesad - -
Wl (Tan expense:
11Carrent 1a% 1,10 LER Q3] &N
12| err=d Lan - IS A
114 T4a Expupne \ I A5 5B 1,214,734
W1 | Pecalin [Load] Mar cha yaar V1] 33953 ME &, 77,240
Wil | mer Comprahars e Ik ome : :
& |ltams that wllnor be reclasydled ro profet or less |
Remedsdramem cf defined b=nefil plan -
Income b relring B3 12ms t1al will not be rsclasafied o pralic i kst -
Tral (4] -
U |rewns aka vl B reckassilied 10 proilcor b
Cargign (yneacy ieans A%in cilterence 4T LR85 AR EAT 240
e e lax @ ding 1o nems shat will be oclassifod 3¢ prosit artoss - -
Tatal |&| a7 bk KrL LB a0
Total Ocher Comprefentive Inoome [&+0) _ ora8d 5h) A7.837.23¢
rx [fotel Somprehen s eome For iBe e (WL Oy,F19Ts0 | 55,612, 1T
L .
Preaalin aggsbuy bk pe:
Mwra al chie Companty q3,42 1,455 \ e, Y, 02
Hcn-Cansrelling Incerest |2 A&T )5 T, 401 497
Mhear Camrehendar= Income atnbutabe to:
wrers ol Lhe Lempany q7510,311 1170 ChR
Men-Cantralling Lleas] 159,044 |132,A56]
Tatal Crampeebtnsiug Inicirtes Agerilo able ta:
Cwpngn g of 1 S Evgiany 95,952, 44 93,954,388
San-rearadlng nieeess [Z.312,52E] 1,361,591
¥ |[Earrmnge por couety share
. Baslc ard o huted dface value Ke.1| 24 LLLAL 151493

IEEFRETY

The actempsnying ey are pn jniegral pace ol 189 Ticuetclal cbabemehnts

a5 perogr gllached repen o ame clare

Far €

H E EARQCIATES LLIP

Clarion e &7 canmlanis
Iral FR P, L1 Ty, 133035

el Lol

-

HIMANSHU KISHNADW ALK

Pyrpar
rlemberskip Hg 39390

P kurihal

Data,

2died Juby, 2020

For and an balhal o4 che Boaard af Directors

KRISHMAKWE AR JHUM LR WA LA

/?.’L..ﬂl A

Managing [rar lar
[CaH- A7 175




carls Oweramms Haldings Limitesd
Ceameahidat ud Stabewent od gprh dloess Tor Ehe g ede dwadad 3550 March, Z00F

Amount in INR

aalates In Par=0 seo Pan=0 1 g beazkers inditace cash oulfoms,

Pyrimulms For the yieds eeged Far 1w padn anded

] . A2al Margh, 2020 B1amarch, I013
Cagh foy From pparating dcelviles
Arufit Eerfare vt LT AL 5 - EQ.229.073
Anjuatmeals fov:

Deprepalon s amyrnalinng FIgAnceL By v ! Lo
Unmisali-d Foraip Exthlrge 3 8inLnyy Jhes| L7 35,67 17.E30,7
OipwraLing prafk beefre working cpinl changid 95, 131 1H ELN: thcLL]

Al miErts i wiosrkIng capital:
Ldjuskmunts {of GEvereasa ) docrease In apersing annel:
Tiade racacakles A ST FT |10 325 1597
[ T a9, 775, LHS 14,752,350
Curmank ‘rann 16 A, ~BrY BESd)
Adjustmenty dor inceeemef|Srd2:d] Inoperadng labiisles:
Tinde pEpabhis G E11 50 2L0=7B =l
Barnzvsing: 1LLTI=) q4 a6
Qe curian 'inafil’as | >3 562 BB AFTY
Ca:% generatpd Irgmn cparahoas 13, L2156 280.£495,302
Tirac] Lanes paef Irat| |-, 315 430] |75 asd|
Mo canh guuar it d 6 P ErakIng actralhaey |&] " 118 306.B45 1798,544,EB0
Cagh Mevas froee InpeFing 3tlivdisg I
Sam pro:pedaid propecy, flant and aqupmenl A g 550
Purchawe CF @Cn tyrrent r-oslments . L.207
Iy ieeaid |62 &33, 1) |4=1, 073 30|
Meak cakh jused o) wsEskag actralbse ] " B P 0AR 1241, 146 56|
I
Caih N I ipanptng peiluies
Figw4eds Tidn fiin 20000 S0 Laags 50737 1225007
Repopmeant of erriaings i .
Mudird pald |&2 H23, RN 11,954, CiH|
M<e cash (used «] inarcing artivatle (0| {a3 R 02| 42,557 00T
MET [HOREQTE IM CAYH AMC-CASH EQuilvALENTS [{A] + [®] +E}] — L0, 17.75E. 40|
CATH AN CASH EQUIVALENTS AT THE BEGIMMING DF THF fTAH
4,339 200 A, LE 2, 0]%
He Amwy aw Ll Zanksin Zucrens aocanniy, earmarked b ooy and Aol €000 s
Laz1cr hand £, AR B d5F0
CASH Akl CAGH EQUIVALENTS A% PER NIJIE B 4,403.97¢ 8,162,375
CASH AW CASH POLAYA|PATS AT THE ERD OF THE YE&R
LTI d,334, 300
Ealancas mkh banks i meent avtGunld, Edrnacked baancey anf FapeL b areunl
Candi un haad 100 493 Bl E7D
CASH aND radsH FoaevALENTS A% PER KROTE & 5 452,050 q.871 9T0
Esplmnpigey r:ll:l-InEIil:-tMEntﬂ‘ﬁlh Riws; o
Cach f ke Stalwiminl has Boen presared oowzer the indinert mella-d

In P & orihe Lash How S1ale s, lRu'es i bracken indocate g=dpchcrs male leam the Het Prafil for carrang e ner 2240 Sl drom cperaneg

Toer uwl pdil © bota aA5AE Jue b0 convenan nf <ol aekls § Surres lgsehhes receakle [ odpee o doregn corenyg iy Fanithed wider the

hiad "Unrcdlised Forsgn Exchanps laing e [Hepd

J—

The accompamang nolus ek &f w3131 paM 0HRE 1N2IE R2mera

4y i 2ur aoached raport of mear dals

For £H K B ASSOCIATIS LLP
Tharrerpd BooaiiEnts

KA1 TR P I0LHB TS0 T4 ﬂ-
T

. ,@x{ E'-*"._

Hird oG KN ADALS
sarner
Mymboishig Ho, 37391

Maca: Komhy
QAmte: 22nd lule, 2320

—"
. 1

Fiowt gared v behalP of tha Board of Qireciors

yay

kAISHNAKLMAR JHUNIHUMNWALA

tanapry Direcioe
RN O TG
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EARALA OWERSEAS HOLDIMGS LIMITED

Notes ta consolldated Mnanclal statements for the year ended 3150 Match, 20240

Amounts in INR

3 | Gross Block Plam & Office Equipments Total
Equlpments

Balance as at 1st April, 2018 253,174 753,194
Acdditiung - THI07 72,707
Creletians - -
Exchange fluctuatlans 15,324 15,329
Balance as at March 31, 2018 - 311,230 341,230
Audd [ticns 81,795 3EL,7453
Deletions - - -
Exchange fluctuzatiors 25,052 Fa,lat
Balance as at March 31, 2020 TAROTY 748,077
Arcumulated Depreciation Plant & Machinery| Cffice Equipments Total
Balamce as at 1st Agril, 2018 194,044 196,042
Depreciation charee for the vear 23,133 FR,1534
DrpiresCramir ark deletion - -
Eschamge fluc-uations . 31,754 31,704
Balance as al March 31, 20149 250,976 250,976
Depraciation charae (o the vear BS, 7B BG,738
[epreciation on deletion - -
Exchange Auciuations - - -
Balance as at March 31, Z0ED - 336,714 | 336,714
Het Book Value :
Balance as at F1it March, 2015 - 90,254 - 0,254
Balance as at F1st March, 2020 - 411,363 411,363

£




varls Crewrsean lieddings Ermred

Nnte o donutlidated Kinecisl vinlemenix ler the yrear @nded TSI WMarch, 200G

5

L3

Imreatrant acceamed [or paTg aqurby memhnd

AU yis ‘e IMA

Dariculws i TY. Y
ALl Ma'ch, 2020 314 Marchs 1013
InveRAmenk measuned at casc (fulk paidp
Ungquoced
In mem In lgin n
18000 2300 flacch, 2033 15 C00) Sherem vl waabax W0 1 122 llendyrge 1845 LA 1T 1RIETE 114
100 |31 o1 kdwirk, 27 R- 1001 shareenl BAHE % A [ieC W 17.735. 420 LRI I
1480 1312 Wizrch, 23148, 1020, ha ot of 3ark Teksll Franseadre Saeaa vETI i.#6,Bz0 1,0 B
Frpagesr Gor [aminahipn i vyl gl sy saom e (305,212,354 LT I B
Indsk - -
Agrrepmie amaend of queaed IDYERMETS
AFAreganc amoum of Uiguoted il iEn bhls R
Aaureg e amuurd ul Imparment Inweye o] Immitmenh -
Kol Canred® Tindd lal drided®s - Ladna
Amounis = IR
Famiculirt Asak i xt
I 31st March. 3070 d1st farsn, SJLI
drAnm knne and sduvanra 97,333,743 B11,25L 35
Prorarunn “a° ynraalsable siygnper L]E.EI'_I:I!IBI" + 165,500
Fel L7 ohdar| 591,79 dEy |
| Bridvuy —
Lodns rerusered gond - Secuiad ! .
Loon; conskdered gond  Upsozunad
LOars wrich ndwd Sifililzaal i-c-aaie ool ok Ceder hciu| LU EER L ALAT %
L= - el imuanae - .
Mrowives [ cin walralibe detsani vy JLE =00, 55" 116500 a00]
Tolal BT 643 547 593, 7o0,445 |

Mcrim

Lean grean 1o fansdle bec, The ManaghTenl is Zonlidend IFA0 w.Ch the -azeet Teads sincTiond baoe abyesddd % she U5 Che aperac cng
Gl I sy subselary CSadalizk, ) well be orofcasle. The manademere is manlierag she sauaskes an a cormnees Base and Is
rerfdent chag IFare wnuld b oo nesd o0 an Imealrmses 37 ches soayge BuCarcog . Ihe Rnascal spemeanss of she IHkw L Eald ary

hyumEmpn, prepared hevud a5 BrAE CANCARE A5EpmOLnn

Imyenanras |xt |ower oF cost and rec icaksable vaboe)

LI

Anrianls n INK
FOWT]

Pt kw15
i1al bAmch, 1020 3144 Mok, DRLE
Aaw MLl mh TS U1 (M
M kIn -Ficgrean - -
i
F nishes poc=ds 13.239,06E ‘3,286 357
L 31485271 THAEL 350




Trse Apoey o 25

__ AmounlsinikE

Fariirulpes T AL ul - AF al
31wl March, 200F L5k Marsh 019
l4; Irage Beraicalibes coneerad 2ood - hepursd - :
1k Trade Recpdables cans|dered gosd  Uiscnwied LH1. ¥h& 4110 152,200 T0E
11 Trade Facaradbded wrrck i signilica=1 rcpaew inc-adneek . .
103 1k Hecavalhibes - reedil impaned
Binaa-er weperlepecied coodrica made IL1.237.21%-
Toad 133,118,275 151 300 75

L Lo

“ilMn rade or cher raceisase are da= Irom dwezuces or plher clrcers gl e Croop esher spapaby or jorels palh aow glken (gesgn

! Moo d - e st coedil lase aloowara +

Partculas Eual AL
31wl Pdrih, 2020 X miarchy, LT
Bl drbe &1 Lhe Lisinnlng aP ehe prar . Ide 7 15.522)
Finvivezn arillen har efPrdsim=anl £F Hrmaisen P R | PR I T | dA. 1 ie, 240
Bala  the pd Hahe yea- 1IL.OEFZ1T1 -
CLoh A cnh mguivalenia
Amoun by in e
a3 A at

Mafdwia

F14 March 7010

I1ak fdiarch, J01%

Ca1h =] Cardh EQuivalenls

Balancs w Ch Banks 3,78).3d6 C A3 3M
T avh i el 101195 M AT
T|:-I:i|:r___ _.._._54asrma9 3,413 910
Current Laans
I—Pln:h:l.l‘ars e A e —n i —
311 March, 200 314n wAarch, IRES
Oihes 111.7 1R, q,L7/0E33
Fard 11,212 459 9.57T.578
Bemakup ~ T
Lean: epsidored goad oo red
Lzt iisedered gk - s aopd 115 %1n,28] BEYSAME
Liam whIgh s Lgndecang increas e in ¢ oagi] rak - .
Lagg  credll Ivmalred
Taral] 10 316459 EATORNT ]
flihar Curmenl Anarh
Parhiculan AL at A wt
11 March, 2020 ALk Marcn, 2820 |
Crher cefe vable 812,z #5.001
Toka K1 W L5 (73




Edila Onwirseas Holdings Linaed
Miotoe e comckdaten linanclal sLalamends for tha yoar £nded 3 121 Mardy, B350

11

12

1L

Eipulty
Edpulry hare Capwial
Ameaundz in INA
Parinculérg Ad a1 -1 4
F1st March, 20E0 31 March 707%

Aukarzed
4,35, 000 (4z s S1acMarch, 2017 4 23 00| Equiny Shane:s of USD ] cach 19,559,194 19493 16y
Isaued, Subacribed pnd Pasd wp
435 000 [y sk 13ed Alareh, 2619-4,05, 0000 [quity Shares od US0H] mach 19,699,108 T9EED 189

Tenal 19,594, 149 19,653 143
Aeoan<iliation of number equity shares

As 2i 31cc March, T020 By at 318 March. MH3
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Inarehoddors

LEE
$131 Wlnrch, FIEYQ

Az
1ok Blarchh, D015

Sarla Performance Fibers Limited

Mo, al Sharey 343, LN EELR ]
Percuntaps 10% 100
fHheer Equuiiby
Amaunks in VA
PartioHars As at haat
1148 Mpurale, DU 3141 March, J00%
Camtol regarye I EEN ] 102 270
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Sarla Dwerneas Moldings Limited

Bvres wr conselidaved linancial statements for the year anded 31st tdarch, 2030

18 Eewenua from aperatlan

AMmounts in INR

For vhe yaar endad

Partlculars Far thr year ended

I1sk March, 20 31t March, 2019
Ralo of Products) Services Hhd, 2159 d1: 143,153
e Sparabing Rawenurs 24.3175,513 70,J59,90E
Tonal 124,318,002 428 403,051

12 Orther Incame
Amounts in INR
Farhculars - For the year mnded Far vha wgar cnded
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BAISER l3Ar20 s Incame f4.172 1c0,006
! Total 64,172 L, 00E
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ATAOURLE in [MNR
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315t March, X0 Alat Mareh, 2015
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Mhichaset 1. 700.52B ¥.5310,958
Irewi 11ar i al Lhe @nd uf the yea |100,201] |25, 114
Tatal %,6596,731 1 U%E6,905
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Fer the year prrded
31s March, 201%

Fnrciasa af ¥ar

Tntal

207 58 T
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Changes in mwentores of linished gaods and workin progres:

Armeurils in INR
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’ Fowr the year ended
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{losing stotk
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rotal 449 7717 266 [4.333.376)
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7,905,1€0 5, 7aT,0 02
1,461 %61 2,416, E75
1,444,293 1,016,542
57771504 12,334,097

183,589 252,190
155k 496 :

141,760 135,740

11004, 442 :
33 550 4356 24 49,791
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Mamial walue al wach s hare | A USL0 ] 1
Fisir. anc DIabrd csavrong per share 111.31 151.93
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