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CORPORATE [MFORMATICH.

Sarlatlex, 1nc. (the Campany' is & Cwnpsny incorpasated sl domiciled i Lokeg
Stales of Ameriza (USAF ene has its coiste-ed ofice At 1497 Industnial RO
Walterbaro SC, United Stotes of Arerra

“he Compaty Shd itz subsidia es (col ective v the Tirous] is Brazged ar maa e

mzanufartaring emu commisann ageatof polvester yarms,

BASIZ OF COMPLIANCE, BASIS OF PREPARATION, CRITICAL ACCOUNTING
ESTIMATES, ASSURMPTIONS AND JUDGEWMENTS ANU SIGNIFICANT ACCOUNTING
POLICIES:

1

22

2.3,

Basis o complisnce:
The Zonscl-aated Faanoal Stavements (LR comply it ail ~ateial gspocts

wilh Indian Arcounting Stanaasos [(Tnd &4,

Basls of preparation and presentation.

The CF5 of the Growp hove been prepared oce bestoriczl cnst zoeae o
LAirg the alerval meskod af accounting oasis, except for cortan Yimarcial
Mstruments 17at art maasored 2t for walacs at toe eno of each eport ag

aerizd as sxplaines .n b s.gatfisant accsuniing policies below

Currenl and Mon — Jwreenl Class froation

All assets and Lizbilitees hove Eesr rlassif ed as turment os mo-uen el gy per
the Croup's normal aperatog cycle. Basse oq the qatare b peosacss ard Lhe
tre bobween acoistion 47 aswets for procass ng oo (beir rezlisat or ineash
and ¢ailh equivalents, the Group Fas ascer-ained jts operatlg oyrle as 12
marths “ar the puroose of Zurreat ar non-current £lass frana g o assels and

[riabi lizies.

Use of Judzements art Estimates:

The preparation of the CFS recuires mauspement o make oshibanus,
sEurmptions and [udgimeats that afizct she repos led balances cf as5ets g
labihlies and disrlosuies gy at the cate of 1o finarcoa! staterrenss and he
reported arounts at ncome and exaense lar the peoods prassrtes

vheestirates aad asseciater sssumpticns zee nased oo historical ape g
end atner facturs Lnat ate cons de-ed To bz recsvant AolLa hets may difer

tram thesc estimates considering Jilferent assurnpticns are cosliticns
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Estimates and urcerlying assumpt on: are ceviewad on an angzeg bass

IToact am ageeunt ol rewds ons S0 S ar DEE =sTing lay aee e 0 he

period in whick tve ostimetes are revisad anc [utase periods are afectee.

The estlmares ane assereplons thdal hzve 4 seribicant risk o1 cduzirg 2

raterial g ustman Lo the Carey me values of ausetys and ool Les willin Lhe

rext Fraancial woar are disoussod e o
Fatimates of wielul [ives anc rezicLi veloe of arope-ty, glaat 2rd

A

L]

1A

il

eqdipment and intangigle assets;

Measurcmant of defired beae ohligatinns,

hFeasu*ement and hkehhood of cccarrence ot provisiors zrc

COMLEEnTies;

Irmgairrant of viecstments;

Racagnition of ceferred 1a% acaet1s: ard

Measarement of eecavarable a~weunts of cash gencrabnrg units

2.4 Basis of Conselidatian:
The C=3 zomprise the financizl stztzrents ot the Conepany ard 0y

Sub=idianier ac at the repo-ling cate.

741 subsidiaries:

Bulichares meludo all the wnl L es wwws wwhick Die Grosp Fas candial,

241

The Srowva cenlrals an cntey when she G-oap is exoosed Lo, ur Fa:s

FETn B0 I FRTL S D @S e e e T £ ROy aed Fas
the ability to atfect those retoins cheaoph cs poweer ta o pect the
relevant activ s at tne ertity. daosiciaries a~= sonsnhdated From the

cule un winch Sroua atteins conircl and &@re decanscl cazed rem ke

date bt contrzl| ceases b exist,

The CF$ have been preparcd onthe fallowlng basls:

=

The francial statereaty of ke Zompary ood o subsid ary
companies nave beon cansohcoiod on 3 b By Lire Basis by
ackd' ng tagether of Uke iteins of 2onets, Dal s, wigura gl
gxperses, Aer tully eivinstiog mvcre-group palinies ard
ITTrA-EraLE ratsact nos Sl oresailneg orreal sed opeoofs oo
loszes, Lnless cost cannot 26 recovered. o5 per tne Eppl cab e
Actaanting Stancare v .ndia. Accounlng paicie: of he

resaective subsdianes are aligned wherever Aecesiary, so 6t
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24.%

o ensure conSslency wilh e qecouniing policies ithot are

adapted by the Srowp wocoe Ing A5,

Ihe Financir Statenents ot toe Sebksicthar es ueed o
preparation af the CFS are digwn Lp Lo Lhe sarg reoocting
cate ashaz ol the Compemy e 319 Marlh), 2325,

ke results af suhsicigriey acg.ired ar dsposed off donna Uhe
yedl 4 rcloved in che CF% from the offectee date of
coge srbiene wnd ap e b eFertive caie of dangsz] o

Appraangkbo

CFS are presented, @ the catent agphcable, in accardance
with the regurrerent: o: gpalicoble a0 the Cooroaey's

caperate t rancial statemerts

Sun controlling interzss in tne ne; zs%ets of the 5. osciane:s
hat ére conscluaied wnsists af the amaant af scuey
attributab e 0 900 cortia ling skarcholders at the date of
acoLizition ard subieguent acditien al thein share of changs

in Pgy 1y,

Profiv or losz snd zach campaerent ¢f 200 ere 21 Butee Lo thye
ouLily holders of the parent ara tn the wor-comcrnllng
Irberests, evcn F 1his rasults in the nan-cnntralling nrecesb:
haw-mg & def o balance,

The percentage of owncrship imterest of the Company in the
Subsidiary Companies as 0n 319 March, 2020 are a5 under;

Particulars T.EE-II.Ir'Itr'p I rcentape of actual ownership

Imncorpcration Interest as on

. ' ESE March, 31% March,

| 2020 ' 3018

vy i

| i e T e e

[ 501 Exmate LLC LS T o0 5 100%,

arin Leverspe T T e T e

i Lerder LLC
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25,

o

Property, plant and equipment.

251

iBY

2.5.3

2.5.4

2.55

2.5.6

2.5.7

Prope Ty, plant &8 2quiprrent are sbzbag at <ost net 2f &Lodmaated
deprecial o ano accumulated impzic~ant loszes, i© any,

e inrlal cost of an asset Lomprises g parchasye pnoe inclpdeg
impas dubes atc ncn-refundable fesesh oy coss Cirecly
attrioLtable to bringing the asies ata the locatrpn ard oonz b
necessary for ic o be capaale o oaerating in tae masrer mtarded Ly
manapy el the in-tisl galrriate ul dny dEocmrereizs erng abl petioe,
£ ooby, ond, borvrw rgocest Tor gaelify npoassets Jre, 2wty bl
necessarily ¢ake 3 aLbatarsial porod of bime te gofb rongy for ther
rtended L5E]

“lackinery spares chal =1 the detovtian of pranscty, plam and

equipment are canitalissc,

Praperty, plant and =cuipment which a-e net rezecy tor ‘ntended as=
oy o dste of Balanoe shesl are ciscloses as “Caare work-a0.

progress”;

Subsequent cests 2re inouged n he assEl’s cEroving atounT o
FeLugrised @y d wUpargbe gsset, @y aporoprigbe opiy owher s
progable that fuiure coonoauc benefits associated woti toc tem will
Moy 1o the Graag zod e cost of e atein ver be e aced realoyg,
All other sepaics 39d mantenaroe are charged e the Sraterent o
Froft amd Loss ¢ld- kg the perce mowlos Lliesy are coneendt,

A itern of peogerty, a7 acd gequpment chd ary agnhicant poc
initially  rerngnised seperately a5 part Stoarapscy, atact anc
ecdipmart iz derpcopnized Jpgn dispos:al orowhon o no Cfuiurs
econcmic beneliss are expactzc fram its use or disposal. Any gain or
Ioss arising or de-recognition of the a==et iz :nclded im the Stateme

of Proft and Loss when te assstis derecopn-sec,

Qepreciation 5 Jarowvice; or 3 prorata basis oo the straighr re
metnod hased o st rated wusefai life arescrbed ancer Sckadule |0
the At ewcept Iar asests cnctiog 350 50005~ or less ara fully

deprecatad or tul’y written atf inthe yea~ of purchase;
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258

254

2.5.10

2.5.11

2512

Lompanents 2f tha mam asser (har are Sigarcars oy vdlas and have
diffarar: azelul hees 33 campaied o the main asael arg depraciaie:l
over theis estimeted osecul life, 2zeful e of soob components has
bien #sscwsed bascd or Fistor cal fxpe- BRce anc rterre tzohinocsl

ALsesarment;

Veprecabign am spare pacts spectfic te ar o dore of araperty, slant 2o
aquipraent 5 nased an hfe of the related arcperty, alzal and
egquipment. r othear Lazes, (e spare parts are depredc ated avsr tnar

esrimatac azeful life basen on tae sechrica. sssessmEnt,

Ledsehale ‘avd is amartised over the primasy lease per od;

Meabcld lane s azt deprecialed,

The resicual valees and 15270 | ves of aroperty. 2lant a7d egquipmeart

are revewed st each timgncial wezr end angd fnanges. f &y, are
accoLrted i1 the ine wizh revisiors ta azcountine estimates;

2.6,  Imparrment of Non-financial Ascets:

4,61

2.6.2

Maw firar ol assets atne- thas nventones, dsferred Lue ossets o
e -Cerrent asnets clasafiec as hed for sale are spdswed at pachk
Ba ance Sheet date to detevnene waether there iy gy ondicaZion of
imadirrent  IFoany indication 2® sunnompairment exists, the
recovArabls myoert af socm asears £ ocasl genecat vR el s ek ik
and i ocase the carmying amcdnt St othese assobs sacwede Lenr

e ey al e ameaanl, an nnpaiemenl s recuarised:

The recoyverable arrgunt s the wgker of fe fane walae ess ot of
cispesal and tncic walee n ouse. wzlue nouse @5 orrvec at by
claczunt ng the future cosh Flows o oo preseal silue Bessc ar o
appraprigte d scourt FasTon AsLosnmoenT s 050 daag at easn Galaswe
Gheeselate as ta whether shese o rlicar o thar =aiepairme o6
recognissd tor ar asset n prigr agzolnrsing 2eriad: ne lorger exists o
may Fave decreased, such revarial of impa-rmeant loss is recognised ir

toe Statz=rent of Profi- 2no Loss.
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2.7

2.B.

Invenfores;

2371

72

2.72.3

Inventares are wuiird o lowar of cass [on TistasTos ) Out Dases) ool
nel realisable va ue after provicing for obsclescence sre otner gsses,

wheore considemed neces: ory,

Last Includes all charg=s it henging the goads o ther presenrt
crann and conditizn, Werks neprogress ana Tivobed goeds rolde

aparap- ate propoe bon of owverkeads fre, wWhers spplozh @ tases,

Mat rezlisablz walae [3 the welrmated selling price o the ard nary
caarse ot buzingss, less the estimated casts of completion and ke

eslimated onss N2cessanry o rke 1he wale

Fair Valye medsurament;

231

8.2

2813

1.8.4

The Group raed s es certzim Yz acial instromeants oF Tarowalae a1 cack

repacting date,

Ceria n atcount ng podices J-e chsclosures reguire the measrems -y
of fair values, tor Latt foorcial and noae fingrcial azser aad

lialfitruy;

Fatr vzlue § the prioe thal would be raceives toowell an 25560 or pais o
t-ansfar o lability in an oraerly transaction LeTween  rrarket
narticipants at o measwreman; di2Te in 1@ Qringga Gf. o ol
abtense, the st adveriegzous markal bowhich e S cas
access 3t tnat aate, ke far value of 3 haailecy aso retlects 15 ngye

performance risk,

Mha bt petirats of the Fais vilage 07 a Fnancalinstrureent aon ntial
"ECIEMmtan = normally ths transactian price - e the fe wo ol of Lhe
codiGeral or give ar rezeiesc, 15 Ehe Sircon aebe=ones raar e Ty
vaug o nittal recogminior differs tron e Tratssct o0 ar o9 and ey
fai- wa e is wdenced ncilver oy o quales orice ir a2 zoo e euaraet
for an dentical asset ar haaley nar fgsed 29 a veluation technic.as
that uses only dara from obse vable mgrkels, en Lhe Sinancial
irstrement is inifially rgasurad ot Tor welae, adivales e defer <he
difference aetw=en the Tor wawe opoangal recognitiza ard e
trarsaction grice Sulseguerlly [qal cilferpnaee jo -ecmgnissc o
Suaterne 1 of Profit @nd Lass on an aprepnats besis over e | fe of
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1.B.%

2.8.8

187

283

tne instrument bul no lzter tha when fe wallaron s wholy

supported oy cbservible markel daia o Bae Traasecbey s clossd o0t

While meatunrg the far wolee of an asset or liability, t1e Croup =
anservable iracket data as far a5 pasukble. Far vakues arg Lalegorses
rtg diterent levals in a tair velae hierarchy Based cr Eawe inouls unes
rtne vel satior tecanigue g5 follows:
Level 10 guotced poces foaadjested inoactive merkzss for
idertizal assets or lizbilities,

- Level - mputs othes than queded prces pcloided it (ewel 1
that ars absrvable Tor toe assets or laaly, cithes corelily

(o, &s prices] o pdeecly ooe, cerwes Fros rres)

- Lewel 3 -npJts for the assecs o lialadisy that ara nat aased an
cheervable merket dg7e junchiervahle 'nputs)

When ¢ aoteg price in active mrarket 700 &ninst-ament i ol ilitales, tre
Croup meastres the fais vawe o° tha irstromenl vsirg That pnge 4
maraT is regarced as act wa if frarsactions Too bwe oweet oo Dakality
tzke plaze wth sufficiznt frequercy 200 wQaume o aroade pricing

infermation 20 an GHEc g 2a55,

IF there is mg guated orices in a0 active market. then the Group uses o
valuation echriguass Chat maw mise the use ot relavars oasorecale
mpats and mimreise tve uiF of unabeovable mpots The chaesre
valuatian tech-wgquz noocporezes ol of ae doctzes that markss

participants wodle e et decsunl i g Lg a iEns 2o G,

The Gioup egpderly wwwews slamfican; anagservable npots z0d
valuation adjustmets, 0 the Lhed paily infornatian, sack as mda-s
gJatcs ar prcg sebvices, s LS0n ha e e fae waless, Lhen Lhe
SuLy destyses the @wgieace aaamedd frooe sEe thrd paited Lo
suppart the concluzion that thawe caluglwns meel the “squismsarts
of e AS inclading the evel ir the far value & earchy nowenich ing

valvations should be classified
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4.9 Finaneial Instruments:

291

Financial Assets:
Frrangia 355015 are recogn s2cownen tne Gracp basamos o gany oo

the cortracteal poowsiors of the instrseent.

On irit &l recegrit or, 2 Anznog sssot s recogn sed 30 lar va s, i
case of P nancial ass2ts whick 2re secopnsed ot fair velas toeoougl
prehl and loss. ity trarsanctian oy ae recogeived o the slaleneerl of
prafit anc loss. 1 cther caszes, the trarsasson cost ane 20Tl L
the acgoes 0o value olMbe Mnanc-al 2558t

cinancial assers ae submeu oy ©oazsilivd gy mezsred a:
gmnartized cas;

- [2w valuw th-ough protit snd L (w1

- far value thircugh cther comprehenzive crames (FyY D01

Tiranog 25scts are ol reclassfien scebwesquaens o thar erapune,
except Fard o the pena the Group charpss its besresn moghe! o

manaiing fiaang s guwuets

Trade Receivables and Laans;

IFacde receivables and lpan: are wit plly cecogmised at far volac.
Jubsequently. thess assets ars hald ar amart sed ost, Luirg Lo
cffective intorost rate JEIR) methad ket ot gy avpesrad soeds lanaos
The EI% o thye raie gl pitzocrls estinased bobnre raa™ o r

thrauzh -he expecton foof franca est-amant

Dkt instruments:

Debt omstrurmnents ere sabsecuentlhy mreasared at oamacized [ost
SVOCIar BIPL S L de-rezogn tor anthe basis of:

- Ui ErLny's business nodel for mansg ng e nan: & A28 =

= The conteaItaal casa Mowe characianstos of the f raadisl ean,

Megzured 77 amartised (o5

Firancia: assats that arg neld wotbm o Business ieoched seoose Shped e
5 1o haold finang ab azsets noerder Lo wollect conlaslaal zask T oms
*hat arz saaly paymeerts of Jangpal Jra arareen, s dnbuegaent
mreacaeed ab anacized sl oung L cffestme et rate (TR
medlaon ey impadrmens, of ame The amgsiseaon oF B E oand oo
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diwmp frore jimparment of 3ry 6 recagneac 0ot dldlenest of
Tl an Lo

Mpasurad at FYoC]

F naacial assets that are Fels withia e batiress red e whose ohisctive
it zchieved by both, sulng linseg ol ass8ts and ra leczing Soatractuyl
ciash Fowsy Ll are welely pewrents ob 222 000 anc rteresk, e
sdbsegacently  neasurer wt SwOCL Far owelee mowvermenls oo
resapnizeg in thie alaFrr comprehensies inco—o QO [0 sboocnt oecors
meas reg ysing tne Bl meshaz and impanrcn gewss ol dey 4
recognis=c in the Statement of Frofil und Loss Do el ecognitian,
cumulative gain sr less previdasly recogn oo i GO s raclaas fisd

fromn the scuity B0 chaer neame in the Setemerl o 2rzft and Tons

MieasLred g1 FWTP.

A financial asser rol ¢ asafies a5 o ther ar-ardised cost or FY2DD 5
Clasadl edl @y FYWTPL S ch frzacial assets are meazured 3t far vl
with all cranges r fzirva ve, ivch.ding ntesest moome sed croge s
ncoee i any, recngnszd &5 ochesinzore’ e g 30t 2ot af i

e Loza.

Equity Instrumienks;

Al rpetmeats 10 enuity nutromarts slessified e Toenoal s55e0
are ikl y reasered 20 Faie o wglag, the Gradgo mey, of nela
recngritcn, rovarahly poraot e meanere the same vithe ol FYOT
Fw1iPL

The Grow makes 3607 P ECTION S0 an crsind nerl by st baaie,
Fair valya ¢nanges a0 am agu by sl-wrment b frdngnesen a8 ober
incama in the Statemenl ol 2reht ang Loss unless e Group e
elected to measure such rsirerey ab FYQZL Falr vatie cheoede:
axc uding divicends, v cgu by mEamEct reEasarec gt SO
recogrised o DG Argants recogrses i GO0 sre ol sanieaenly
ree gasil wed e the 3tatement of Pra'iz arc Lozs Civdied i g re on
the owestmerss o gquity instrements oo recognsed @5 Tolher

meonE o the Statement of Prafit anc ous,
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28.1

293

284

De-recognitiom:
The Group cerecngnisss a fingncial asset whon U corbaclowl sghie
12 T2 czsh {ows from tae Froarrial asset espira, 2 1! trarsfors o

cortractual rights jorecs ve the sasb Tlowes fram 7ns 2590

Fimancial Liabllltigs-

Fnitial recopnition and neasurormeht:

Finunrial liab lities are recognissd when the Groop D8comes oty o
the cortrzctual arovsians of toe instraent Tiraaga lab | es oo
inibially medsered gl the amo-ized czst aness at incizl e nensiore,
thay are Jassified 25 FYIFL In caze of race sayizies. rey o
rit a'ly recogrizec a7 fon vave ang witsegasrly frowe giht e e
neld at zmert sed tost, s g the effectier ey methed,

Subsequent measuremeant:

Fignual liabilitie: sre sabsequenche meanarea at ot aed ot e
the LIF methad, Girascia’ Booil bies cassiond o “wTA gre gm0
faur waue wilh all thange: ¢ hai- value rocops sed e ke Satame-t o

Profi ang cuesy

De-recognitian;
A ferancizal lfubil'ty is derecogrizes when the chhgator speofied

Lhi cont-ac: 5 GisEargrn, cAndel p2 G exp les,

Financial guarantees:

Ninansal 2uaranoee cotracts isseea 39 the Sroup ere tross cansract:
that require 2 payrient e be vaoe Lo emboese the b des Tor 2 los:
it incurs becadse the speclfias debtar Fails to ma<e 3 gayment waEn
CupP e Ascorcarce with fhee teeee o the debt frlrumers. Fimangizi
ELarantee contracts o rezaga sod motaly su s s by ab fer i o
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1. CORFPORATE INFORMATION:
SZarlaftex, Inc, ["the Company') s @ Company neorperetec and doerjs e (9 0 wted
States of America [L5A] and has it registered office at 1497 Incastrizl RO,
Waterbor 5C. Uniled States of Ameariza.

Thie Compary and its sahsideaeoes [Collectmuly the S3roap’) is angaged arimarily in

man facturing and com missian agent of polyester yars,

2. BASIS OF COMPLIANCE, BASIS OF PREPARATION, CRITICAL ACCOUNTIMG
ESTIMATES, ASSUUMPTIONS ANMD JUDGEMENTS AND SIGHIFICANT ACCOUNTING
POLICIES:

2.1. Basis of compliance:
Ire Consolidated Finsncial Statements [CF5) comply in all matenal aspests
with Indian Accaurting Slancards ' ind A&'h.

2.2, Basis of preparation and presentation:
Te CF: of the Graup have been areparcd under hislarica, cost conventiar
using the gecrual methad of accounting basis, except f2r certan Fnans o
irREtrUraents that are medsurce at faic values at the end of eagn regorting

perind as explaingd in 2he sgraficanl aooanting policies below.

Currunt anu! Nen — Carrant Class)ficatian

All dasers and iabiit B2 bavs oger class fied 35 cuwrrel o non carrenl gy pue
the Growp's neninel aperating cycle. Basac nn the natuce of prodests and the
t'me betwearr acquas.tlor af ascets far processing ang their rea'isasion ia cash
and cash egLivients, the Group has sscertained its aperasing sycle an 12
rianths tor the purpose SFounenl or non carrent classification of assets znd

liabilitins.

2.3, Use ol Judgements and Estimates:
The presnzbon of e CFS recuires managerent to make e3Timates
assumptiors and judgrers that affect the reoorted balances ot assets ard
Aizhilities and disg'osares ag at the dale of Lo lingncial statements and the
repueried zrecunts o income and giperse “or the per ads presented.

TG esbinmabes and associated assumptions are bazed on Fstorica’ expariengo
ang ather Fagtors thal wie conucered to be refevant. &zzual results miay differ

from taese cstimates cons.der ng diffe-ent assumptions angd sandtiors.
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Esvimates and vnderling assurnplivn: are reviewed on &0 anga e bass
Irpaal e poeunt of rev sicns (3 30I0LhbinE eShmales sre recognised ir the
period in which the cslimal es e rewisod ard tutaee asriocs a8 affeced

Tne estimates and zssumptinns that nave o sigrilicanl risk of causing A
meTeridl adstvent wr Lhe casrying values af asoets and hiablhbies witkls the

next tingngial yea are discossco belaw

4. Eetimates of pnefal hyes and residaal walue st property, pant and
cyuipment and intangible 3sqots,

b PAeasLberment of detineg senefit oinhgatmns;

c. Maasurcrent  ard fikelhood of occur-erce of providors a-d

rontingonging,
Irpaireent of iaeestr enls;
Recagnition of deferreg tox agse1s; and
f. Yeasuremen: of secaverable arcinly of caslgene-alicg units.

2.4, EBasis of Consolldation:
The CF: comprisg che finanoal staterents ot tne Compary zhd s

sLbrefnizries as at the reporting oE e

2.4.1 Subsidiaries;
subs dizries irclude all the entitizs ower wr.ch the Droua has ecntrol
“he Group controls aroerdity whan the Group is 2xprsed o, Gr has
rights tc variable resurns chrough s nvelvenent in the antity and lgs
tne abilfity ta affect thase relurne through it power to derect thn
relavant activities of the enbity, Suasidiae.es zre conechdated froam the
cote wnwwch Greus atia ns contrel and zre deconsahdated Trom the

pate that contrcl ceases to 2xist.

2.4.2 The CF5 have been prepared on the fallawlng basis:

o The financial staterents of (he Cumpary anc itz subsidizry
Lomparizs have been consolidzted on o line by line basis by
zuding Lopether of ke items of avsets Laodmes, ecpme and
expentes, after Tully flminazing nfrsgrodp 23 aes and
INTra-groud Dansdctions and resulting unrealiced profic ar
lpssgs, wnless cusl carnul be recovered, as pe- the apalicak =
Accourting Stardard v Indie, Accolnting policies of the

respeciive subsiciarivs gow gligned wharpver NPCRISANY, &0 a2
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o ensurg fons stency wlth the accownbing palicies thal are
aduptec v the Grogp Jce hyd 83,

The Fmarclal Sistements of tne Subsidiac ot gzec in
praparagion of the Cks are drawn op to the same reporting
ot gy that of che Company, ie 314 Mareh, 2024,

The resules af o g8 diares avgquired os 4 soocse off dunag rw
year ase rcluced n the CFs from tre eftective date of
arclsilion ard up to tng effectve date ol disposal, as
Appropriate.

C=% are pigsented. 10 tae estent applicable o azeordance
with the requiremerts gy applicsble o the Company’s

separsta bingnca sbaterrely

bt contralling interests ar the net assets of thwe sobeicizrizs
that are fornsglicdaled censists of the amrpunt of coony
attrebutzble 10 nor-contiolliog sharcqolders at che date of
aeguis Lion 2nd subsequent ardcit en of thear share of change:

i gLy

Frofiz or lozs ang each Lomponent of OC, are attributed th the
equily hocers of the parert anc to the nan-corsrzillieg
inperests, Aean il this resclts oo the non-centro | Rg inte-asts

havrg & deficit Ezlance,

The percentage of ownership interest ot the Company 1 the
Subsidiary Campanles 35 on 31" March, 2020 are as under:

Particulars Cou ntry ot i Pé'rcentage of actual ownersh, ﬁ;
' Incorporation . intere<k a5 on
| {31 March, 31" March,
2020 019
Subsidiary | :
|Seriefeelc | UsA  oes o copk
" Sarla Estame | .G LASA | 1505 “ 0% -
[sarla tewerage,  usa ;T B
Leader (LT | :

1
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2.5.  Property, plant and equlpmeont;

2.51

252

2513

1.5.8

2,55

2.5.6

2.5.7

Pragerty, plant and egu - prient ore slaled o cost mel ol decuarnulaled

depreciatian anc zooemuletec it patrmens fosses, if any:

The arit:al cost of an as:et ccmprses its purchase peice [ing ugding
meEert daties  and  orecsfordanle taxes) any costs directly
attribatable t¢ Jringing the asset inte Tae Iscabion anc cordibo-o
rcersrary fo- it 1o Ee capak e of apsrating it the maaner mienced by
Ma32crent, the mitial estimate ot eny decormmizsigning abl gation,
if iy, and, Bolrowerg cest Tor gua ifying Jssets (e, zszets chat
necezsarily take a substantial pes od of Time to get reacy for ther

irtended use],

PMachinary spares That rmeel the deficil or of property, plan: and

equipment are camtal.sed;

Fraperty, plant and equipment wh eh 270 Ak ready for intender s
25 on date of Baance SFert &re risclosed a5 “Cambal woik-ug
PraAress";

subsegrent ¢oots are includec o the assed’s carrying amaant nr
recognised £5 A separate astel, as approprdle, only shwen jbos
Frobablz that foiure econcmic aenefiny assucioled wikk the e will
lipw te the Group and the cost =f the tem san e neasured ~ehakly
All otaer repales anc mairterance are charged ta the Statement ot

Fenf gnd Less duriag oo poriad inowbics ey dre icurred:

An iterm of property, plant a0 rewpmect and @y sigwfecant pare
indially rocognsed separately as part of property, plagz oeznd
Eqmiprrent is Jderecognised upsn disposal; or wher ng o tut.re
veorornic beaelits are expecied fron its use or disposal Any gain ar
loss arizing o de rocegell cn of the azset s incladsd in the Staterent

at Praficand Joss when Ll auxet s curecuwsrisad;

Jepreciation is provded on & pro-rasa basiz on the siracght e
method based on estirmated use~yl life prescrined Lnder Sthed g e 1L
Lhe Acl, wscept far assets costirg Rs 50000 or Izss zre fuly

doprcoated or fully written oif in t1e y2ar ol purcnase;
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258 {ampanents of tae maiv asset that e sigmf.cens s w2lae and have
different useful |-ves 5 corparac o tne main as:et are cepreciated
aver thelr estimated asefo!  fe. Useful Nife of such companants Fas
been asiessed hasec or histonal eapeeence ard mlerngl wechin sl

dE525smEe Tt}

2.5.9  Deprocation on spare sa-ts specific ts ar tem cf aroperty, plant and
rauipment s based an dfe of o relitec propery, plant sl
equipment. In gther caies, the spare pars are depreciatec aver ther
estimated useful life based on the technical assessmeant;

2.5.10 Lzdgwuho d banc s amortised over the primzry 'Base periad;
2.5.11 Freehald land is not depreciatae,

2512 The 'esduzl va:ues énc useh| lives of prope-y, plart anc eqaipment
are reviewes at cach fnarcial vear end ard ckangas, f any, are
accounted o the i1 w th rewvisons [ accsunTing, €1 maies,

2.6, Impairment of Nandinancial Assets:
2.8.1 Mon-financial assets other than inwertnries, deters=c tax assets and
ADN-Carrent 25565y claswfrud gr held fur sale are reviewsc 2t each
Balarice Sl dale Lo deterrine whelber toore is any incicat'on of
rmparement, Foany ndicino of sack mp@irment ek sts, the
recaveradle amaant SFsach deets S ool poeabiog ur b eabierwaled
and in case the cerrying amolrt of theie Jt5ets ewceeds thes

recowcrable amrouwnt, an impairmend ‘s recopnised,

2462 Tre -ecaverahle amvount |5 the higher of the far volue less cost of
dispaze  and rheir valug in wse Value o w5 05 arreed at by
discounting the future cash flaws (o their aresent walee baied onogn
approonate discoant facto-. Acses=ment ic alsz done szt each Balance
Sheet date as o whethar ther= is indication that an impsimment loss
FE{CIE',HISE'H for an asset ¢ Erior aettunT.ng pofisds re langer crsts or
may hawve decressec, sl resersd! S BmpaierenT e m recop-msed i
the Starenent of Frofit anc Loss,
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27,  Inventories:
£7.1  Imweptouess ore valued ot lowser of cost (on First-In-First-0ut basis] and
nel regizable w2l after provilirg for obsolescence and other losses,

where considerad nroesnany,

232 Cost wclages all charges ir bBring'ng, the gaods ta their preigat
lacation and cond—ion Wark-in-gropress ance “Irishec poods nouds
aopropridle propostion ol overheads and, whe-e applicable taxes;

213 het realisable value s the estimated selling price 10 the Srdingry
cadarse ot businsss, less the 2stmated Sosts of complstion and the

ostimated costs necessary b mAake the sgl=

2.8, Fare Walue medsu e ment:
321 The Group measures certan firgacial instrumearts 37 fa rvalue at each
reprrting date,

2.8.2  Certair: daeeaanting policies and dizciosres require the rredsurerant
cef far waldes, fer beth linancad soc nen Siranodl w00, and
laplries;

2.3 Fair value is the price that weuld Ee received 1o !l an assel or Jdic o
transier g hakality in an crderly transectior botwoees market
partigdnts AT the redsmeent daty oo the priocipel o, i s
abrence, the most 2dvantagecas market o whck the Group has
access ab that date “he far value of A lahihity aiva mefiects 1t non-

performance rizk,

2.4 “he oest astimats of the “ai- value of & finarcial wstrument an e tial
rECCELier s noe oy the trarsastisn price —rw L Faine valye ol the
conziceralion given wroreccived. Few Greap deteen pes that e Fair
value an imtal recegnition $fers “ram the transsction price ard the
tair walas 5 evidenced nesher By a quoted price in an active mark=t
fur an idenlical gsse1 or ligkilily mor Baseo o 8 wd udl en LEChmgoe
thil wses on'y dota from cbeereabde rsarkebs, then e foerool
mszrument s bdly easured ot e walue, dd usted o cefer the
clFerence heth=en the Tar vabee a9 inikial recopnition and the
transacteen price, Supsegqaently taat differsnce is recognisec n

Ctatemart of #refit and a3 nn an appropriats basis over che life of
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1.83.5%

2806

247

Z.8.8

the rstrurmment bot no lates tnan when tne waluation s whally

sLpparted 2w ohservable markel data or Uhe transaction is closes o,

While measurneg he fair va ue of an asset or izl ity, the Groan oses
observable market datz as lzr as pazzibie. Fzir velyes zre [ateporized
inta A= ferent levels in 2 a0 yalvw lierardy based on the npuls usec
in the val.at:an technigue as fol vws:

- Leval 1: cuotzc arires funzdjustedl im actwe nearkets for

identicsl assets ar hasailities.

- Level 2 ivputs ather than gueted prices .ncluded i Leve 1
that zre abservalle T2 the aswets e hab lite, wither cirectly

[ .e.8sprices] or incirect y ji-e. carived frogm prices)

- Level 3 inputs for the assets ar liabi'ity that a2 not based o4
ohsarvable marker dats [unwoservable inpats),

When gusted arice in activa markes for a0 nstr. et 13 dus lab e, the
LGroup meazures the tair valuz of the nsjrement o5 no fhat aqce A
rarkal s regdrdze ax active ©© transactiors for the asset or liabd ty
take place with sufficient lreguency anc volume o provice oncing
infarmraticn on an gpgoinz bans,

If shere is no gaoted orices in an asis market, then the Grou ases 2
Vil 3T fetarigacs that masimize the wse nt relevars ahaareahle
inpats and mirnnise e oowe of unobeereable inpots, The chozen
valuation techniqus insorperates all of the Tactois thet morkt
participants would tzke ntd accaunt in poeCing a transacton;

Me Croop eegularly mey ews signifcent anobservable inpats znd
valwal en adjuslnents, IF the thisd party ia'arnat'on, sueh as broke”
Motes oF prsag sovaces, s vsed o messare Tair vulies, then the
Groupr assesses te eewence cblamed Bom lhe thid adrle: o
SLppErt Yhe cont usizn that fnese valuations breet the reguiremots
af Ind A%, incond'mg the leve |1 the for walos loearchy oeowhooh the
waluations shiould B classified.
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Z.2.  Financial Instrurments:
249.1 Financial Assets:
Finanoal assets arp secognised when the Group aecomes g aarly So
the contractual proviswrs of tme instrument.

O onites, recognilion, a fnancal asset o recogise: a1 far valiz, in
case of financial aszets whicn 2re recognsed of Tor waur th-ougk
profit andgd loss, ks ttonsscl on cost are recogrisad in the statemer of
pratit g o35 19 other cases, tha fraasacton cost ass attaboted 1o

toe aogu siticn vElae af the firarLidl gazel.

Francizl azsats are sabsecoontly clazsified as moas ameo st

- arma*tlaed cost

- fais value thioLgh prolit and oss (YR

- fair velae tyroug vlher comp-ekensive incame [FYTC1,

= hancial 25zets are noT reslgssiled sebsequent Lo thair recagnizion,
exCept F ano o the pariod Lhe Groop changes s bes poss mode Tor
ma1aging finanos. aswts,

Trade Receivahles and Loghs;

Irade recewvabes and lgans sre mitially recogased at fair valus.
Fubzeguently, these assets are hed a0 amoitesey oo, wLng toe
effocs v imlerest rete JE A) method net of ary expoctod Crodis loses.
The EIF s Lhe rate that discourts estiated Besore cashoaeorme

throggh the oxpected life of financial irstrument.

Crebt instruments:
Debl instruments ars sumsacuently messered ol arnoelised ot
FYDG ar By IEL il ce-recogition ontne bas.s of
- The ehmiy’s Ditines: mode {or ranaging the fivancal assets and
- the cantractua 2ask flow characteristics of the Fnancial aszet.

Ieesuned at amoizsed cost

Finagncizl grsats tat ave held within a Bosinest moclel whose gbjucje
15 ta hald “irancial assets in crdee to collect cantractua! cosh Flows
that are solely payrenls of principsl and intarest, are subiegrontly
measured 3t armerbised cost Lsing the ehbective ivzerest pate [EIRY
methed less cnrpannent, il aqy. The amortizetion of EIR angd 'ois
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aris:rg from ampairment, | oany is recognisec in the Statement of
Froft and Lass

Measured a; W01

Finzncial #ssatz hat are heid wathon o beaness madel whose oo ective

15 achieves oy botk, selling “irancial assets anc ol ect ng cont-actual
cask flows that are soely paymerts of prncipal 2ed interzsd, are
subsequently measured at OO Fur walue  move-ents #Zre
recagnlaed in Lhe other comprehensive incame [Q0 1] e eest imecre
measuied using tae LIK methed and imozirment osses, ib any sre
recognised ir the State~ent of Fralit g Luws. On de-recogrition,
camulative gain ar loss presiowsly recog e i OC 6 reclassilics
Frorm e equity to “ather income” in the Atatoment of Fraflt amd Loss

odazeured at By I FL:

A fnancial &55et nat claswlivs oy eitker srecrtisec cost or FYZCOL s
classified az FYTPL Such fironcial assets are measured at far value
with all changes or tair va ve, rcheding pleces? mooime ard divice e
ncerme F gy, recopnised as ‘othes income’ ir the statamer; of PFrost
and Loss

Equity Instruments:

Al uveslnerts . negd by instrur-ants classfied under finangial assots
are jmiglly meurured st Yair wsles, ske Graop royg o initial
recngribicn, rcwgcably elect to messLre t1e sam= eitner at FY 300 or
TR,

The Croup makes suca €2chian 37 a0 st e by polroeeen? base,
Fair value changes on ar equity notument i recogrased as otho-
icorre i the Stzterient of Profit and foss caless che S B
clected B0 measuee sach inst-dment & =VIC1. Fair ve e changas
e lucing cwldends, on an equily nstrament measured at =V0C are
recognised in QCL Amounts recogriscd 1 O are nob subsogeently
reclassified tz *he Statement of Profs and 1ass Divdead income 2
the ineestnerts 17 eguity inst-uments are recogrozed a2z cther

s e’ i Ehe Starenenl of Profic and Loss.
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2.9.2

2813

254

Dre-recognition:
The GroLp crreccgmses o nsnciul asset when tae cortracteal nght
ta tae tash flows trare the Foorog’ ussel eapire, sroit trarsfers che

cortractaal nghls o rece’ve the task flows from tne aszet,

Financial Liabilities:

[titlal recognition and measurcment:

Finarg a habil Ues 2re recogn sod when the Group becames 2 pery o
tha centractuol arevisians of che instreament ©npoeial | ehilities are
rita'ly measuren bt armeeises coxl orless 3t inkial recogabicn,
they are classified as FWTPL i ciése ol lrace payskles, they ars
intzial’y recognies at fair walue and subsegacnthy, these liahilitias ars
held at amortised cost, waing tha effective irtarest metliud,

Subsequent measurement:

Firgnoizl lakilities ave subrequently meosured a7 amortiszc <ost ysikg
the EIR mathod. Finann &l liakilives cornes at FYTPL 2re measured at
fair wah.e wieh 311 Changes in tair value ~ecognised in the Staterent ot
Mratiy and Loss,

D- recognition:
& fingmriz] haorlivy s derezogn scd wheq (e obligetion specitied in

the contruct is discharged, canselieg] o ex prircs;

Financial guaranless;

“mancial guarantee contracts isswed oy the Group ere those cansracts
thil regaire & payrent on be nade ta reqonboee the halde- far a Ioss
it ngurs hocause the specitiec debtar fads 1o rrake & payment waen
AnE e accordaroe walli Lhe te-7s af tha debt instrumert Fieae il
fLaranteg cantracks arc roce@nised inLial'y 25 a liakility at fair valoe,
adjustac For transactlon costs Lwt ara d rectly attribezanle o tne
iszaenca of the gLarantee Subsequently. the labhity is meascrag 2t
the highsr af ke amourt o lovs allowance deterrined as oer
imaarrwent requeraments of Ind 25 204 and the far valoe ibally

receprised s curnulztive amasasatian;

OHfsetting of Anancial instruments:
Fonanacial ass=ts ana Francial iskiiites are o'tset ang' tha net amaart

is reparted in the 3a'aqce Shee, i therw s @ cusrently enforceabfe
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legal right 1o offsol the recognised argunts and 1were » Jn isTeatian
b zettle on a net Basis, o1 e oea ise tha aszets and seqtle she laahibes
L ultaaeou sy,

2.10. Rovenue Recognltion:
1.10.2 5ale of poods:
Hevenue 15 ‘ecognised uoon transfer ¢l cortral of promizec gonds o
CUTIAMErS i a0 drreunl thet reflects the sansideration whick the
Group BXpEcts ta receive n exchange bar those posels,

Revenue from tne sale of gueds s recogaised at the pang nofime
witen contrgl is rrarsferred teo tqe customer whick s Jsually o
gispateh f uelivery of gonds, basec 0n cundracls with the custorers
Frporr sales are retognized on she sseance of Bill of Lad ng /7 Airwey
bill by the ca“=e

Fevenue is measured based on Lw lransaction price, wnirh ‘s the
cens desaticn, adjusled far discoants, pnce cordcesslons, intentives,
and returns, W any, as specified i the caatracts wish the aslorers.
RevenLe ext udss towoes collecta from evstomers o belalf of the
government  Argrials for o scourts! noertives  anc returms qie
estrated Jusing the rmost likely metodr sosed snoaccamlsies
gapes Lrcl anc Jnderly ng schemes aad agroerments with custanars
et the shart natare of credit periad given to castemess, there is

N3 *inanding ¢ormporent ir the cont-ars

A contract liakiity is the obhgation o traasfer gocds to the Customer
‘or which the CroLp has -ecoped cons.de-aticn froms the custcmer
Cortrecl liabilities are recognieed as pewenoe whon e Group

peforms under the contrace.

Caontract Balances

Trade Receivables

A recevaale represents the Growep's right to an amaant ot
consicleraiion L4l is unsorcimdansl boe, chly ©e pavedae ol time s

regared befa e paymant at the consideraton 15 daed

Contract |lablltes
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A cantrock fakity 15 the eblgation <o transfer goods to a custosmer {or
which the Grovp has cecowes consideration fan gre arcunt Cf
corsiceratior. iz du=] trgm the guwstanaen, Yoz custcimer gpeys
corsimigidlion befora the Group trans®ers goads ar senv ces o tha
cLstomer, a lontract hakilty 15 recognisec when the oayment s
rmade, or the payrent i due fwnechaver 5 earliery Conbiact labhties
are racdgnis=c as revenge when e Orowp prefonns cnder the
CENTIaLT

2.10.2 Rendering of Services
RevenLe is recognized From reodensg of serowes when Low
perfarmance oblgaticn 15 satinfrd and the sersicon aro rendoros i
azearcance with the terms ot nastorer coniracts BeveEnas g
M2REUres Basal so Le Crarsaetian price, wnich is the -ansicaeration,
a5 specilied i thae conliucl welh e custo e Fovenae also ascludes

taxes fe:lectec from cuninme s,
2103 Incore from sale of spap is zooownted For an realisatior:

1104 Interest jACome 15 cerdpnized osing the effectiva interest rate (E13)

nethndd,

2.10.5 Dividend income an invesirants B orecogrezed when the right o

reseive divadend is estebhisned.

2108 Insurance cloms are acecuntac Tor en the bazs of cldoms admistea
Fxperted 1 be o adenttzd angd s the eatent bl the erecon
recoveakle can he measered eehanly enc o 05 reasorab o te cxoecr

uJ timate coilect ©n.

Z.11. Employee Penelits:
2.11.1 short-term employes banefics:
Ghort-terry emadoves berefics linclud np cvasve] i reLugnidee gy a@r
gxpente 2t an uncizcgunted 2mount in the Statenent of Profit anc
Lass af the wea: i1 which <he re ated services a-e ~endered:

2.11.2 Post-employenent benefits:
[he Greoup epoates the fol owitg posy cmaloyment schemes:
- Iefired corts but on gans sl as prosicent fueg, srd
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Dafired b ™1 plars sucs g3 grdla Ly

Defingd Cantributign Plans:
Obligations tzr cartrigutions 1o d2fred contribatior plan: sucn as
provicent fund zre recagnisec as an experse in the Stazement of

Profi and Lo5s as the relatec sevacz 5 provicad.

Defjned Bengfit Flans:

The Group’s net ab.igazion 'n respect of defired berefit plars sach as
gratury is caleulatee By estimatirg the emcunt of futu-e buenehn t-at
the employee: kave eamed o tke currentt and prias peniacs,
discgunting that amowrt and Jeduct ng the fair valye of 2ny plan

d55ELL.

The calculaclon of defired Dene™ chlipatun o performed o0 each
reporting oeriod end by 3 qualtfied actuary us ng she orojected unit
sredit methad wWagn the caliv.zrion resclts in a potential asse; for
the Group, 116 recogn.sed assebis hqmuted o the graser: value of e
scenamic benelits avillab-e in the Form of any foture refunds frem

1 e plen ar redoctiors in future corcrinocians sothe p an

The curiert sernice cost of the defined berelit plar, recograzed o the
Srotement of Prof s and 1as5 o5 pars o employee Bensbl expense,
retl=cts the increass in the detinea henetit obl gation resulting framn
HIMYO Gyee =2rice n the carrent pearn, Benefit chempes, ©artailree ks
an sellleme s, Pusl se-voe costs are recopnized immesiale o the
Stazement o Profit ang 1ass, The ret wsorgst g cabrulafen by aaply ng
the dissoua: ~ate b3 the rmet galace of he delined heaefs shlication
and the fair vzlye gt azlar assets. This rer interest i ircleced n
employze bane’iz exprnse intha Staterie: of "roft ard Loss.

Ber- measuierrurnl |;.,'-Ei'1‘.‘1- ar-d REEEREEN AT =ng [rr_‘:rr' RNy
adiustrrents SAc SEANE0E @A ACUERE] SSSAMPTICAS a0 FeCEnsas 1
the aerige in which they aoZer, cirecty in ster comprebenswe
incore,

2.12 Borrowing costs:

2.12.1 Borrowirg costs consist af intzrest enc ul“ter casls inc.arreg
cobnectian with the bortdwig o funds, Borrowing costs alsa irglode
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4.13,

2122

2.11.3

axchznge diffzre-cas to the axter: regzrce:] a5 am ad]asT ent w the
borrowing costs;

Borrpwing <05t that ore ottribatable e the acquestien or
conslruction of cua ifying assets [i f. 20 asser that aecassanly takes a
sehstant.pl perad of tme to et ready for izs intended wse] o
capitalized as & 2ar7 of the Lol o sock assete, B cther borrowing
costs ara charged to the Stzsemant of Frofit ored Less;

Inwestmont Incorme carned cn the ten-porary invesiment of tunds of
caecific borrgwimg: pendiee Lheir eapenditere on qua ifying assats s
deducted frorythe borrowitg costs migible for capnaisatian.

Farelgn Currendy Transactions:

2.13.1

2.131.2

£13.2

1.13.4

The fusctional correqey of the Group is USD, whereas pressrtation

cerrency cf the group is J30:

Monetary items:

Transdelicns in Fareign currenciss mre insialy recorced At chor
respeckive cxckonge rates at the date the transasiion Lirst qaal e far
recopn:bim

Monetary assets and liakiitees conarunated o« farclgr cerrencies are
wranzlated 2: ewrhange rases prevailing an the reporting cate.

Exchunge dilfferences arising on sestlerm=r: ar sranslatine &f manetary
iterrs are recogrised in Statorenl of Profit aac Los: esther 25 profit or
Inss on torgign curency Eamsgcbon aed Lranslatiaon or ax sorrowing
cosle lo the extet regarded as ar adjustment (o barrowing costs;

Mot — Monataty items:
Man-rronetasy b2eg that are meesyred e Lesrw of histosoal oot e a
Foreign currency ar® rarsiated uslag the exchar e rates st the oates

of th= in't al transactions,

Foreign operatians:
Far ke purpaoze cf consalidation, those operatizns tnat have o
funclicnal currency ciferent frory the Grouaa's presentEnon currer sy,

IO me and CEpCTISEE @B Zrans atad at awarZEE rat=: ernd the asszts
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2,14,

215,

aid liabilities are stateo 37 o wwng gtz The qet inpact of sun
tronslatien zre recognised o OCL ¢rd held in Foreign Cutrency
Transhation Beie-vs |'FCTR'), & componen: of Faity

Provisions and Contingent Liablnles;

2.14.]

2.14.2

2143

2.14.4

Proavas cns are recognized when FIEFs & @ prosent oa igstior (lega! or
corstrucbive) a5 & esult of a pazt evens, it iz prabakle that an outflow
of resources embodying ecaromic benehits will be requ red ta et
the obhgutivn ard a relizble estimate can be imadw Gf the amaurt of
the ghligatesn;

The expanses "2lating T a4 prov sicn is presented in tme Stareaen] of
Frofit and _pss net nf reimboaeserae s, il any;

IF the efluct of the time valur of mgeey 12 matenaf, provisions are
diszounted LLng a cuvrent pre-tas rate that reffecte, wher
appropriate, the rsks specific to the Latbty, When dscounting s
used, the increaze |1 ko provisicn due o the passage of slne o

recogrized az a france rosk

Crntngert liabibilivs are possible obhigations whose cxistence will
anly be confirmed by fuiure everts rot wholly within the caqtrol of
L"e Gradp, or present gahigatiors whene it s not probanle that ar
autflow of resaarces will 2 requ red o- ibe emount of the anligr:ioe

conmaT be medsurec with suffroeent refaby iy

Contingent siabilioes 2*¢ ot recognized - the finang o staterents
bat are disclozec unless the possibility of an autflow of ecanarmic
‘esdarces i cgnudered remeone.

Tades an Income

2,151

Current Tax

Incone taxk Asscts enc liabilit es are eepsured at the amount
expected 10 be 20 svered o erpa d to tie tazation assbcrzies The
tax rates anc tax laws 4520 b2 compate the amount are those that ane

BrIaCtec of suastzntiee v foacted, by ibe end of repor-ting serioce.
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Current Tax itams zre recoznised in correlation to the woderlyire
rrattzction ethes n toe Staterent of Preft ard Less, other

COMprenensive inoore or directly wequity;

Deferred tax

Ceformed tux s providee ozing thz Balance Shest methed ar
Lerporary diflerecus oelwean the lax Bases of gxsels and Damhiies
arc the:r carrying amounts for finaacial repcrtirg ourposes at tne
repocting date.

Deferred tas iabiites are reczgnisec for all tzaable Lormporery
cifferences. Deferred Tas assets are recogmeed far al decuct bie
sempargry dferenses, tne cerry “acwanyd of aocsed tas roenitas and
any wnLsed -as lgsses. oefarred tax zszets are reccgnisec to the
petert that it iz proaable <hat tagable orofis wifl be available againsl
which the deductible terporasy differeaces, ard the caery ‘awarg of

urused @ tredils and unosed Laz oswes care be ol | sed.

Trne rarrying armownt of cefered tae assetd 9 revewed 26 opann
reaorting datg and reduced to the extent they it i; no lorger probablz
that zuff cient zaxable proli: will Ee avai aple ta zl'ow all or part o' the
dederrad tax axsct 1o be ut | seo. Uarecogmised detns-ed [ax asiets a'e
re-dutessed 4l eack repuerting dete and e recogeed e wetent
that iz has decore probable tAat Tutu-e tekal o profes sl ol e The
deferred tax asses 70 b2 rennvered

Dofirbie Lax 455205 ano hebiluee are reazgsered an ghe 10% 1365 har
ae capocted e apaly in the year whes the asset is real sed ar the
Fanliny is settled, pased o tax rates and Jas laws thg; have been
enacted ar sebstantively enactec at she repa<ing data.

D=frirad Teax tems are recognisen i <orrelat on tc 1Fe underly.ng
transaction either in the St:emnant of Prolil oand  Loss, ather

com priehensive income or direcs b in equ'ty.

Deferied Tax assels and deferred tax kil ez a3 offset i© a egally
enforceable right sxists To st off Carrent tad assets ap2inst SJarrent
tax dglzihties aad the deferred taxes relata b the sarme taxabe e entity
and th= same taxation suthority.
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Deferred tas it not racognizao for temparary differgnces relate:] ta
invastments in Sekhsdiac es o lhe exienl Lhat the Group is abe ta
contral the tming of the revearsal of the cemaarary elfferences anc it
15 prabal e that trey will nat reverse in the foreseean’s future

2.1%. Earninmgs per sharg
2.16.1 Bazic ezrnings pe- share a7¢ calculated by dovidirg the profit or lozs
lor the petiod ATirioliable o scuity stalelolders afler decucting
aeeference dividends, it 2ny, and attrbutable toxes) by the weighted
averdge rurnber of wedity snares catstandorg Aurrg the periag,

2.16.2 For the puraose o calculating <hluted earnings per share, the prof t or
lo== far the periop attributabie to cguitvy sharcholecers and the
wieiphted averaga rumbsr af shares aLbstancing do o ng tRe a8 o 2ie
adjusted for the afoct of all dil_tive potential equity snares.

2.17. Cash and Cash equival ents:
Cash aned carh sguivalents in the Rzlance Sheet inclace 354 a1 bame, Lk,
chegque, droft on had and demanc cepesiss with &n criginal nat <ty af e
thar thres soeths, whics dre sobject <o aninsignificant ssk of changes 14

walLe.

For the purpase ot Staterent of Cash Flows, Cass shid cazh caawalerts
nclude cask at bani, cesh, aeque and drafr on hani, ~ e Areup coniders 4l
bughly ligaic investments with 2 reraining matonty 21 e dale ol purchase
of three reortle o Juse ase Lhat are read Iy corvartible ta known avonts of

cash o be zashequlvalerts,

2.18. Cash Flows:
Zzsh flows are reoorzed using the iadirect metaod, whore by el pralit
oefore tax s adjusted for tae eMects ot transactions of a ron-cash catare zpy
deferrals o azerugls of past or fulere operating cash recgiots Sr oayments
ated iber of igorr e Oor expenses asruseted Wit invesst ng or finensing cash
flows. The rask Flows from pposanhg, investing and lnanoing actwites zre

seEregated.
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Z.19. Dividend.
Fingl dividune’ on shares are recordeo as o liabilty or the cote of aporowen by

the shareao de-s and weenm dwidends are recarced as a hability oo she date

of declzrahizn by tne Draua's Beard of Girecloss,
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