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Regd. Office :- Survey No. 59/1/4, Amli Piparia Industrial Estate, Silvassa - 396 230 (U.T. of Dadra & Nagar Haveli)
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

Annexure |

(Rs. in lakhs except EPS)

STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
AUDITED UNAUDITED AUDITED AUDITED AUDITED AUDITED UNAUDITED AUDITED AUDITED AUDITED
(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2)
Income
i Revenue From Operations 10,534.75 9,594.33 6.980.11 38.217.12 38,654.70 10,584.09 9,626.09 5,978.21 38,326.12 38,740.02
2 Other Income 337.57 550.62 153.84 2,035.30 923.05 360.17 572.72 174.91 2,003.94 987.52
3 Total Income (1+2) 10,872.33 10,144.595 7,133.94 40,256.42 39,577.74 10,944.26 10,198.81 7,153.12 40,420.06 39,727.53
4 Expenses:
a) |Cost of raw material consumed 4,903.11 4,640.52 3,823.05 18,558.11 19,557.85 4,903.06 4,640.21 3,825.60 18,553.99 19,528.85
b) {Changes in inventories of finished goods and work jn progress 314.32 6513.39 (634.44) 1,450.42 635.17 311.55 612.77 (628.32) 1,438.03 566.24
¢} |Emplovee benefit expenses 418.02 478.90 368.99 1,814.34 1,572.32 455.46 516.12 411.23 1,953.58 1674.32
d) |Finance costs 164.13 141.57 151.70 581.00 483.29 164.13 141.57 151.70 581.00 483.29
e) | Depreciation and amortisation expenses 573.30 579.18 609.59 2,329.55 2,107.35 590.87 581.72 828.11 2,789.21 2,959.48
f) |Other expenses 3,017.49 2,483.76 2,301.13 10,574.25 11,255.49 3,013.51 2,554.70 2,351.93 10,596.00 11,287.53
Total expenses (a to f) 9,390.37 8,937.32 6,620.01 35,307.67 35,611.48 9,438.59 9,047.09 6,940.24 35,911.81 36,499.73
5 Profit/(loss) before_extraordinary item and tax (3-4) 1,481.96 1,207.63 513.93 4,948.75 3,966.26 1,505.68 1,151.72 212.89 4,508.26 3,227.82
6 Exceptional Items - - - - = - - -
Provison for Impairment
7 Profit before Tax (3-4) 1,481.96 1,207.63 513.92 4,948.75 3,966.26 1,505.68 1,151.72 212.87 4,508.26 3,227.82
8 Tax Expenses 360.99 303.94 20543 1,233.51 1,085.09 363.68 303.94 209.93 1,236.20 1,089.59
9 Profit after tax (5-6) 1,120.97 903.70 308.49 3,715.24 2,881.17 1,141.99 847.78 294 3,272.06 2,138.23
10 Other Comprehensive Income
| | a) |li) tems that will not be reclassified to profit or loss 15.58 9.34 39,00 43,60 37.37 15.58 9.35 39.00 43,60 37.37
(ii)lncome tax relating to items that will not be reclassified to {3.92) (2.35) {9.82) (10.97) (9.40) (3.92) (2.35) (9.82) {10.97) [9.40)
o r loss
|| b} |lilitems that will be reclassified to profit or loss = = - - - 2.75 2.00 (52.64) 15.87 155.00
(iijincome tax relating to iterns that will be reclassified to profit - - - - - - - - -
or loss
Total Other Compret ive Income 11.66 6.99 29.18 32.63 27.96 14.41 B8.99 (23.45) 48.50 182.96
11 Total Comprehensive Income (7+8) 1,132.63 910.70 337.67 3,747.87 2,909.13 1,156.40 B856.78 (20.52) 3,320.56 2,321.19
12 Profit attributable to:
Owners of the company 1,120.97 903.71 308.49 3,715.24 2,881.17 1,148.68 854.00 13.41 3,291.21 2,133.91
Non controlling Interest - - - (6.69) (6.21) (10.47) [19.15) 4,32
13 Other Comprehensive Income attributable to
Owners of the company 11.66 6.99 29.18 32.63 27.96 14.67 8.53 (23.02) 48.42 181.52
Non controlling Interest - - - - - (0.26) 0.46 (0.43) 0.08 1.44
14 Total Comprehensive Income attributable to
Owners of the company 1,132.63 910.70 337.67 3,747.87 2,909.13 1,163.35 862.54 (9.62) 3,339.63 2,315.43
Non controlling Interest - - - - [6.95) (5.75) (10.90) (19.086) 5.76
15 Paid-Up Equity Share Capital
(Face Value Of Share - Re.1/-Each) £35.03 835.03 835.03 835.03 835.03 835.03 835.03 835.03 835.03 835.03
16 Reserves excluding Revaluation Reserves (as per balance sheet) = - 46,010.11 42,262.25 - 41,996.15 38,656.52
17 Earnings Per Share (EPS)
Basic and Diluted earning per share(in Rs){Not Annualised) 134 1.08 394 2586




NOTES :

1 The Audit Committee has reviewed these results and the Board of Directors have approved the above results at their meeting held on 10th May, 2024.

2 Figures of three months ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the published year ta date figures upto the third quarter of the respective
financial year.

3 The company's' business activity falls under two business segment- Yarn and Wind Power is as under:

(Rs in lakhs)
STANDALONE CONSOLIDATED
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23

1. Segment Revenues (Net) AUDITED UNAUDITED AUDITED AUDITED AUDITED AUDITED UNAUDITED AUDITED AUDITED AUDITED

[a). YARN 10,447.81 9,519.05 6,893.04 37,648.05 38,130.43 10,497.14 9,550.81 6,891.14 37,757.08 38,215.75
(b). WIND POWER 120.52 97.44 115.70 707.06 659.62 120.52 97.44 115.70 707.06 659.62
Less: Intersegment 33.57 22.16 28.64 137.99 135.35 33.57 22.16 28.64 137.99 135.35
Net Sales/Income From Operations 10,534.75 9,594.33 6,980.11 38,217.12 38,654.70 10,584.09 9,626.09 6,978.21 38,326.12 38,740.02
2. Segment Results

a). YARN® 2,263.01 1,753.55 950.55 7,020.48 5,590.06 2,286.73 1,697.64 549.50 6,580.00 4,851 63
(b). WIND POWER (272.53) [35.81) 54.40 (101.90) 161.65 (272.53) (35.81) 54.40 (101.90) 161.65
Less : Finance cost (Unallocable) 164.13 141,57 151.70 581.00 483.29 164.13 141,57 151.70 581.00 483.29
Less : Admin cost (Unallocable) 344,39 368.54 339.33 1,388.84 1,302.16 344.39 368.54 339.33 1,388.84 1,302.16
Total Profit Before Tax 1,481.96 1,207.63 513.92 4,948.75 3,966.26 1,505.68 1,151.72 212.87 4,508.26 3,227.83
3. Segment Assets
[(2). YARN 43,043.92 42,603.76 42,336.82 43,043.92 41,229.55 39,426.44 38,926.41 38,028.17 39,426.44 38,028.17
|(b]. WIND POWER 5.375.64 5,442.90 6,388.14 5,375.64 6,388.14 5,375.64 5,442.90 6,388.14 5,375.64 6,388.14
c). UNALLOCATED 20,258.40 17,000.36 13,619.25 20,258.40 13,619.25 20,258.40 17,000.36 13,619.25 20,258.40 13,619.25
IM 68,677.96 65,047.01 62,344.21 68,677.96 61,236.94 65,060.48 61,369.66 58,035.56 65,060.48 58,035.56
4. Segment Liabilities

(a). YARN 8,111.76 5,603.01 6,754.65 8,111.76 6,754.65 8,501.73 5,956.88 7,133.39 8,501.73 7,133.39
(b). WIND POWER 153.25 55.38 18.68 153.25 18.68 153.25 55.58 18.68 153.25 18.68 |
[c). UNALLOCATED 13,567.80 13,675.92 11,366.34 13,567.80 11,366.34 13,567.80 13,675.92 11,366.34 13,567.80 11,366.34
Total 21,832.82 19,334.51 18,139.67 21,832.82 18,139.67 22,222.78 19,688.38 18,518.41 22,222.78 18,518.41
5. Capital Employed
|(2). YARN 34,932.15 37,000.75 35,582.17 34,932.15 34,474.90 30,924.71 32,969.53 30,894.78 30,924.71 30,894.78
{b). WIND POWER 5,222.39 5,387.32 6,369.46 5,222.39 6,369.46 5,222.39 5,387.32 6,369.46 5,222.39 6,369.46
c). UNALLOCATED 6,690.60 3,324.44 2,252.91 6,600.60 2,252.91 6,690.60 3,324.44 2,252.91 6,650.60 2,252.91
Total 46,845.14 45,712.51 44,204.54 46,845.14 43,097.27 42,837.69 41,681.29 39,517.15 42,837.69 39,517.15

* including other income in the quarter and year ending March 31, 2024 amounts to Rs. 337.57 and Rs. 2,039.30 respectively (quarter and year ending March 31, 2023 amounts to Rs. 153.84 and Rs. 923.05 respectively)

4 During the year, Holding Company had received a Goods and Service Tax [GST) recovery order for Rs 643.51 lakhs {Rs. 585.01 Lakhs and Rs. 58.50 Lakhs penalty) and interest (not ascertainable) from GST department pertaining to the GST
refund availed on exports on payment of IGST in EOU unit for FY 2018-19 to 2021-22. The matter is sub-judiciary with the Commissioner of CGST & Central Excise, Appeals. The company has deposited Rs, 58.50 Lakhs against the recovery
order. No provision has been made for the above amount in the year ended 31st March 2024,

5 Figures relating to corresponding period of the previous year have been regrouped wherever Necessary.

For Sarla Performance Fibers Limited
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Krishna M. Jhunjhunwala 4
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Sarla Performance Fibers Limited

Standalone Balance Sheet as at March 31, 2024

(Rs in lakhs)
Particulars As at As at
March 31, 2024 March 31, 2023
| ASSETS
(1) [Non-current assets
(a) Property, Plant and Equipment 22,236.71 23,671.32
(b) Other Intangible assets 51.71 74.93
() Intangible assets under development 8.49 -
(d) Investments in Subsidiaries 6,167.98 6,167.98
(e) Financial Assets
(i) Investments 14,779.39 10,623.09
(i) Loans 223.29 226.31
(iii) Other financial assets 342.77 372.11
(f) Non current Tax Assets (Net) 44,32 44,53
(g) Other non-current assets 155.53 186.39
Total non-current_assets 44,010.19 41,366.67
(2) |Current assets
(a) Inventories 7,073.47 8,452.83
(b) Financial Assets
(i) Investments 4,624.08 1,888.89
(ii) Trade receivables 9,129.54 6,171.47
(iii) Cash and cash equivalents 219.63 360.95
(iv) Bank balances other than (iii) above 810.61 1,062.73
{v) Loans 15.66 22.21
(vi) Other financial assets 756.38 600.16
(c) Other current assets 2,038.42 1,311.03
Total current assets 24,667.78 19,870.27
Total Assets 68,677.97 61,236.94
I EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
(b)Other Equity 46,010.12 42,262.23
Total equity 46,845.15 43,097.26
Liabilities
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 2,300.00 10.56
(ia) Lease Liabilities 115.40 208.85
(b} Provisions 95.85 105.14
(c ) Deferred tax liabilities (Net) 2,342.48 2,251.72
Total non-current liabilities 4,853.73 2,576.28
(2) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 11,047.19 10,429.23
(ia) Lease Liabilities 75.25 79.60
(ii) Trade pavables
(A) total outstanding dues of micro enterprises and small enterprises 492.21 41.67
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 3,390.98 3,146.14
(iii) Other financial liabilities 1,474.86 1,369.47
(b) Other current liabilities 335.43 353.65
(c) Provisions 72.40 105.22
(d) Current Tax Liabilities (Net) 90.75 38.42
Total current liabilities 16,979.09 15,563.40
Total Liabilities 21,832.82 18,139.68
Total Equity and Liabilities 68,677.97 61,236.94

For Sarla Performance Fibers Limited

Krishna M. .lhunjhunwal.;;l' ‘}_‘
Managing Director 2
(DIN: 00097175)
Place : Mumbai.
Dated : May 10, 2024




Sarla Performance Fibers Limited
Standalone Statement of cash flows for the year ended March 31, 2024

(Rs in lakhs)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

A |Cash flows from operating activities

Profit before tax 4,948.76 3,966.27
Adjustments for:
Finance costs 581.00 483.28
Depreciation and amortisation expenses 2,329.55 2,107.35
Interest income (418.39) (524.28)
Gain on disposal of property, plant and equipment (3.51) -
Gain on disposal of investments (229.71) (77.67)
Gain on fair value of investments (1,251.97) (10.95)
Dividend Income (16.43) (10.94)
Unrealised exchange (gain) / loss on foreign currency translations 132.69 488.37
Loss on sale of Property, Plant and Equipment - 115.00
Sundry Balances written off / (written back) 140.62 187.84
Operating profit before working capital changes 6,212.60 6,724.28
Changes in Assets and Liabilities:
Adjustments for (increase)/decrease in:
Trade receivables (3,098.69) 3,756.80
Inventories 1,379.36 1,194.33
Loans and Advances (51.47) 48.22
Other assets (969.13) 1,358.66
Adjustments for increasef(decrease) in:
Trade payables 695.39 (1,001.58)
Other current financial liabilities 118.02 (276.39)
Cash generated from operations 4,286.09 11,804.31
Direct taxes paid (net) (1,106.60) (1,189.43)
Net cash generated from operating activities (A) 3,179.48 10,614.88
B |Cash flows from investing activities
Bank balances other than Cash & Cash equivalents 333.24 5,754.08
Purchase of property, plant and equipment (909.31) (4,411.98)
Purchase of Intangible Assets (15.58) (10.45)
Proceeds from disposals of property, plant and equipment 9.36 -
(Purchase) / Proceeds of investments (5,409.81) (7,287.13)
Interest received 418.39 538.36
Dividend received 16.43 9.44
Net cash (used in) investing activities (B) (5,557.28) (5,407.68)
C |Cash flows from financing activities
Proceeds from non current borrowings 2,300.00 B
Repayment of non current borrowings (1,534.36) (2,211.93)
Proceeds/(repayment) from current borrowings 2,134.73 (662.14)
Payments for the principal portion of lease liability (72.66) (74.53)
Payments for the interest portion of lease liability (15.66) (22.55)
Interest paid (575.58) (479.22)
Dividend paid - (1,670.06)
Net cash (used in) financing activities (C) 2,236.48 (5,120.44)
D [NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] (141.31) 86.76
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit accounts 351.05 266.93
Effect of exchange rate changes on cash and cash equivalents 3.39 1.07
Cash on hand 6.51 6.17
CASH AND CASH EQUIVALENTS 360.95 274.18
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 212.88 351.05
Effect of exchange rate changes on cash and cash equivalents 0.64 3.39
Cash on hand 6.10 6.51
CASH AND CASH EQUIVALENTS 219.63 360.95
Supplemental Information
Cash Transactions from Operating Activities:
Spent towards Corporate Social Responsibility 5.00 15.62




Explanatory notes to Statement of Cash Flows:

1 |The Statement of Cash Flows is prepared as per Ind AS 7 as notified by Ministry of Corporate Affairs.
2 |In Part-A of the Cash Flow Statement, figures in brackets indicate deductions made from the Net Profit for deriving the net cash flow from

operating activities. In Part-B and Part-C, figures in brackets indicate cash outflows.

3 |The net profit / loss arising due to conversion of current assets / current liabilities, receivable / payable in foreign currency is furnished

under the head "Foreign Exchange Fluctuations".

4 |Changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes:

Reconciliation of liabilities arising from financing activities

Particulars As at Cash flow Foreign Exchange As at
1st April 2023 movement 31st March, 2024
Non - current borrowing 1,537.89 765.64 7.02 2,310.56
(including current maturities of non
current borrowing)
Current borrowing 8,901.89 2,134.73 - 11,036.63
10,439.79 2,900.38 7.02 13,347.19
Particulars As at Cash flow Foreign Exchange As at
1st April 2022 movement 31st March, 2023
Non - current borrowing 3,673.15 (2,211.93) 76.69 1,537.89
(including current maturities of non
current borrowing)
Current borrowing 9,479.39 (662.14) 84.65 8,901.89
13,152.54 (2,874.07) 161.34 10,439.79

For Sarla Performance Fibers Limited

Krishna M. Jhunjhunwala) =

Managing Director
{DIN: 00097175)
Place : Mumbai
Dated : May 10, 2024
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